FHEAT UA, 053 A=A FRAMIT qAT AW fa9mrane gomera 9 g

eqars RIelel ouret fo1fdies
SY Panel Nepal Limited

AT FrATAT © FISHIVST HETRRATTE, a1 7. 3, fames, Freamsr

S Y Panel Nepal
Limited
TR BT © TR ARATAHT, 98T 7. 1%, fordqas, ®wiF 7.0 03-¥99990%
THA : synepal34@gmail.com, ITATEE : www.synepal.com

(T =T UM, 0%3 1 TT 30 TIT HFIAT UH, R0%3 T THT I3 I=AId ThIard)

FEA AT T G0 2.9,30,59,399001- (TF 9 a9 g THRA @@ T ek T q9) H ¥0% F47d UR,I/UY¥S (@S~ @G afad ek 9+ 99
AZHATEAT) FFRITer aifebal TFW 3,900,/ - T 376 TUR,IRUY,500 /- (AT IS AR A1 S &SR A5 T) T ST AR A% Garaeorsy
aﬁﬁw&mmlwwwwwwﬁwﬁw?“ 3r&r|?1'6<i‘1i?600/— Emm@rwmwww;wmmoo
sffepa TTHT 3,89,5R FohalT AT 1R IRAWT gl G anftavaTewe fataa quitter awifw e Ry famy faawor wfew g @rasttae s
M TR 90 AT AT %.¥,219,0%,300/~ (AR A AeaTed o1@ A E9R 5 qd) THH SRR €900/~ b a1 ¥,2,0%R fobell SraRes
HUTel R T Aebrrae | b e W fgeran a@y A AR qurelieser @it fspre ey fesh faawer wier w1 wd, gwn
JATIT & ATERTEedrs qal T9Ta RERH! AWaId Maprgare 50 Sigd I T faaermr il IR TRIes Tareieed aT earsus R
ATEHIS T TYaTd FAGTIRIETS ST IS 35% FHATT .¥%,80,243,900 /- (IATIATE FIS A0 AT AT &R UF ) THH aRIaNH 6900/ -
sffepa TTRT ¥R,90,339 FeraT S |elr q, %% 4R o (AT AT FaATUeRT AR 3 Yaere) FHEAREEATS T R,¥ 5 L¥E fFar (Gaarareredr |
FEATTHT SARET Y T(TTA) ATH{ESP AT HTIHT AT ARET T aAfebl w0, 0% QU fobam AT SeRewal Ardwiie fspte Tiea |

SRR FERTH AW Fem it W ?)
TATtad & : ferda (e IoT R IRl IR 88T 3,%9,%R9 3,%9,%R,900/ -
ST 59,539 R,&Q,&R,900/-

TR AT TT AR TR 6T e 7.900/- FT A @ TROCA) ST AT ARG |

FEHN Aead I frERe
R qrfa® R &
095 /R ROR/50 Ro50/59 Ro59/8R Ro5R/5% R053/5¥ R05Y¥/5Y%
g 9% AR %, 3.009 ¥.59 434 5.59 2.9 q0.¥3 q3.4¥
gfq 9TaR Aaad . R%.%3 q09.%5 q0%.%9 994, ¥R 999.¥% qRY.50 9¥9.R¥
wferd ARt AR (RR,¥0O%R4UR) 90,090,9%H 49,555,85% | 11,033,¥99 | 3R5,3¥¥ YUY 353,593,953 %3R,%35,%%3
ST g SHREw e e

frdraeraT AR AT SR & IR Al SIEHe HeATsT T YHE qaed aHredl @dew gag ¥ fadraaer e gerd gfeeer o=
fardia aSIRAT g9 FRER Hed TAAISH GaT T [qaR0qabl 6T T & I 7. 3§ T 39 AT Joitad A@Hes FHAH! T TR AA AT Fwared |
e fore gera T |

G G e L kR G B
T fqarorgs T Ieifaa frdras arasitae fspreTer it qaw aiwer a9 faazeraers frdrey @l T, 083 awiaH Jure frdrey e e
TET TR B, | T AT [aRura ekl Ta T PRI FA G AT fadios o, FRT ATERe ey a1 avag o frawe e
foraRuTaTHT Feeifae Tehl qeaar a1 fehTTeerdl a1 GRATSTHIRT AT FETHATH] AHT B TebTReh] GeATHA TReh! o1 Frerardy ferqert Wi & |
TR e T famwr
7 faaoras Aam feheT T AraRer Saeen @i frdras gat aur ekt o, 2063 (ATt el qled) | AT sHawar SHiTH FEHiw
mwrﬁswﬁw@rﬁaﬁ&ﬁmw 0%z # (I 3 Tty Jurer fadras Sigare yra hige oy e e Jure fafres fewieamr,
FISATS AT T 3fes TRTE [ICRANP-IR] BB (Pronounced ICRA NP Issuer Ratmg double B) 3fag gTe YRt E | [ICRANP-IR] BB & "Considered to have
Moderate Risk of Default in the Timely Servicing of Financial Obligations" I8! TGS, | STE FFIIH! THad faefra arfacr qa T HerH faferaar
TEHT TATSS, | ST T fAfHdEel [I[CRANP-IR ] AAA 3f@ [ICRANP-IR] D ¥FHeHT (g YT Taw STGAT I ICRANP-IRJAAA o Sfeal ATOR SIS,
[ICRANPfIR]DF\Im?ﬁ?mwmﬁmmqﬁﬁﬁ(WJW(W)WWWﬁfWWﬁWmlﬁ
TrEI=T (e a9 faaror=el T0T 3R (@) T9 7. €3 T 1Y W I TRUH F |
e I v M fafw jos3/08/3 Xfex A5 7o @A Ef R053/04/30
SN TATAT SAHT AMFRTEE T FHAREEATS [ah] (A0 T AT FAATIRITRT ATNT (SR Tl AR ATSHIS HUH! AT e ad T 797 750
7 ATAfEE AT B AT, 088 FT qFAT TGHITH AHIEH A FOA @RE TN TS Ao GLATr GAAIROATS ATASA (e FTHTeT T
atehie WUk fafqe @ Afed @ TG 4% FIATE FaAT AT EEATaRor T G G |
I G &TeT AfaaTee, T ARPR! A¥ata (Hepraare # feadsdt arey i faaerdn AT 8T JOTel ANiREss, FHAREE aqT qHied
T FITEEH ARM GEATSTH TFO X a1 THCAT fashy &7 i 1R GaaraRer GHeAr 99 T sk afeas |
YA T GRATTHHT UHTERE! TaIEEd TRINTEF ATASIeh [SRTaTTAT STU¥hT ATaGd 9 TUTed T SANT TATG &l aifavales, "Tar GEhRel
Trafea fHemare s feaaedr grea afe fagerr IS e Tl ANREES, FHAREE, AHIEE AT HTHE JreiTese UF qed SaTAT @y
faq Tyt O avETe faA A o |
Furer frdras drgara faavorasar T gt s fafq - 053704 /99
FEATERTVIGT T AR AP oY geer srafer
fardraa frepre oo g fafd : R053/09/9%
frepreT g g fafa (g : R053/09/33 @y T9 Tv=ma)
frepreT o= g fafa (&= @ R053/05 /03 (@fFs T8 TE=T)

FEIAT AP FIATATHT quwma Tar 9o fafd : R053/04/9%

prRGBhU uaj aaifuead feifdes

CAPITAL| oo aoms!, e

W &0 09-8961900, Y000
(A Subsidiary of Prabhu Bank Limited) Emall . info@prabhucapital.com
Web: www.prabhucapital.com



mailto:synepal34@gmail.com.
http://www.synepal.com.

@.q. ot/ Rt SOt Tt qar S TeaTaeiant Qs :

%)

“FIEROT” ATl FIAT U, R0%3 &1 T®T 3 FHIAH T s el UH, 30%3 %7 ThT 30 THITH
JRIT (qaRuEs AU el Toh T8 |

“Frea forspreer e Ry yaree” e W] fiew e, RS, FEHISTS IRAT 94 |
“RIraa” TSl AT FEAT SR T 917, ¥2oh, ATvg, fgavaR ar AHfes vl Jroar deedl JHror

9 g7 J9Te GBI AR TRebl a7 TITel GIbRebl THHIHT ST JRITS TR TRl HUMIST, Foqas a7
FIUE FRET T T Gl R AT IR "AIhd HRIER g9 a a1 SEAT=aR0T g4 da AT ared qiiepiauem
a7 Rrarad ar e fadras @fes, famn ar fatra 19 g ahieres aiaarg 99es |

“FATSA AT/ A (AFTFHAT FFAT THATE AW A (e, FAAT-R, e,
FISHVGATE TRHT TS, |

“RSHTTT XF” T (TSBTO 9T [ashT Taeaera T Fwhlar 87 faras shrerde Haar THH ST 9
freamer o anforssr S qor Afted TR faara Sehars avh 78 |

“free fep” T AT Rt AE, SR AR RE FETET AT SURT [T GERT 98 |

“HETIF, AP, FAFN TG T A" T THATE A A (A FT G=ATIF, FATeAo,

FHFRT THE TIT FALATIAATS TR TG |

“SS” qATel qUTel dTae Sigenrs ah I8 19

“fair faaRor” T=ITel SMfsd STl AT, ATI-2 fqaRr, J9E yare faaver awEe ade T A T

ST TUH TRATAH] (qaRT T @l AN JdT TG T [oquies q0d T3 |

“gg qwtq (Eqd)” TS SR aTATTHT @ Al B SSHT A aNaeEdrs garg waH &q

TS THH TR TE |

‘R geamIfa FAt” A frdrT EErd (FEve d97) fAEerEel, R0ty @ fAEH & #1 @ve (@)

FHITTHS! AT TATad (ATSRISIET )T I TH ATATTIT I faaras a«ardr A7 fearaad Gagiast

e fafaegars anmd 78 |

“HTET I T T IATTT ASaTe ATear T [Aual S a7 fairg 9=am ehe 96 |

“gf AR ATFH” T FFIEIR ATAATTHT TEhT AR G, 97 faas qar ¥t #19 oJwade £ a9t

JHERH! oA HITH HA AT STEAT ATARI §X F&ATA AT T&T ASH ANTHAATS TASIS, |

“gft TR ATRTN” T FFIAIHT FY UfgPl GT ATRIATS THAT AW SR G W T TS
. o

“FRATF ASNA” T AT GLBRHT GrAfe FTeprrane =1 ireha e T8 fagerar oy e izt

TATABEATS FEH Iae |

“famor RPAEAT) SO QAT A=ITel AUTel GRbReb! GEtedd (Heprare 570 iehd a1 T fagerar a3t

ISR TRREHT AT ARTIRET ArSare fadraT @iie @ Gehad qeawdl 1 T I A19aT 93 o

a7 fair SEaTAT FFatead SAfhebl ATHAT T8l U0 (A=) a=d @rdr awhus, |

“IART THITGA FF” AT IAN Jarfaa & sraia Fadad feadiel IR AvRATiersra 2arady &9

TAETE T AYTAl FAT FF BT AT 9o Yebiara uebl fafq wvar eforeetr fofqaew Qe Taman

“HERAA NAREN” T 79 LA I<hT GoebT b Fiqerd a7 A= a¢r 9% fAusr &5 afe

IRIAATE TFRT T, |

SY PANEL NEPAL LIMITED www.synepal.com | 9



http://www.synepal.com.

@R feauTe quT TTETE BIH T T T J9hTe € ¢

fas | fEroeT qr T e A I ST

9. g9 Ffuea fafads, wwardr, HToATS!, AU
Ja9T3e © www.prabhucapital.com, ®TF 7.: 09-¥9§3900, 09-4%90300

R AT THars e AU fafaes, A, FreHTel, Fa9Ee ¢ www.synepal.com
3. AT AT dTE, GAAER, ATdURE! 999T3e | www.sebon.gov.np

fr TEET FRA T T4 T TS S © FURT T FTHT S HARTETD] AT I8TT THISTHEDT
| SreRene SifaE IYHT AT BIRA A FaeEr TR g |

q. 9. = THATE AT AU [AAEE, TR ARYIereRT, FST 7. 9%, fada |

R 9¥ FUeA [ATHdSH FHATE! q91 I RUEAS [AAT TRYH! ATATET  https:// ipoapply.
prabhucapital.com g% AT M5 A& a7 FaTad |

3. 99 % fatreg drmer o, faaaa

¥, 99 % fafaeg ar<r amar |

SERT TEHl & T AT 9% T ATaET I T AT SR@ed ®RH ar9d &.3/-(T%

FUAT) e WIS TG,

2 FAWERT FAREEEH §HAT TAT I3RTEH ASEEAT IEH AYTAGEH AT TG FRM I T

T TE THISA e :

qaTe ferdroe drgare ST T T TR - (C-ASBA) qIE S AT fafqd dwares qar

AT ATaed fad Aleg |

R | www.synepal.com SY PANEL NEPAL LIMITED



http://www.synepal.com.
http://www.synepal.com
http://www.sebon.gov.np

1.9, ferdtost frsrmm qan fosht qerersaT SgEHoT

ETHIATE (AShTeTehal FMfsd WX a7 TqHT ARITIF / ToaATdheed JUAe TRIUH (Gav0 T ATHHRIEEH]
HTITCHT 9 AT AARATIH, Tt T ATfdF Tl faeerauenes qeagere eTHl GeRIcHs g ard
faRoTT=T T ARGUHT ATIF [FaRUEs T d7 FHAHN T, 0 T FEl MU AIhaesdrs a¥mHl aeedr
WWWWW%&W%W@WWWWFWWFWW
U, 2053 ¥ fydra= gar qar sk faarEer, 2093 fdras fAeerer qur atewie fHaefier, 09y dedsH
FARIAT Gl FiqagaraT (Due Diligence Certificate) Y&Id T & |

MRF. FoaIAEbd! AT TIT TATRfEAT FVET I

AT faaRorT eI ARTEETR T FATAE ATAIAHET TSFHT GAhA JYETT TS TR gATT T Ao
Joig TRUHT fqa=o qar Aebrigssdr ard febrer qur fasr gerasars fquar o faawo, o= faawo,
STAERI T FRSATAEEH AT T TFAT Fiq ¥ faard Iai a9 (ehrerd Jqaiq FarsTesl qi T91e faara=
FTSAT TeT TRTHT FFERods T |1 G GEaiegd 7 [qaR9 a7 SAHHNIEwd qgal adT Geadria I fFazord=ar
FEATER I gTHT FoaTahe® AThd a1 ATH{ed STHT STAThafedl e Tael ¥ fadras fasprere ot difeuerr
9T AT ATAIABATEEH TEIIHT ATTIAE AT (o5 THT IT IETIV TES (o FFTHT 9T TAT ATAIARATES
T AT THT G T A ATETATS AT GEedl (7 foe e des e faa=or, e qo7 AerRies T
caill

TG, FST TR TATHIEAT T I

TG THATE DA AT [ATHES JHITT TP faazords, qrasiias q&drd, R a1 97 &7 FEA Seod
qUHT foaRr qTEh FOIST FRATHT AT FHITT AT e o1 AT ATTHIIRT STATRIETAT TS FLTHT e
T AT FEAAT, SATAHN AT fAaworept AT aE=r T AT H SARGH AR @A Ted AT, |

TR, e e s aaeret qean T STEN

yAtTd HA AR ATRAT AN/ AT/ FATRAT qwaiead (Faae g (7 FFr IR Far,
Jurer fadre e, SANT fa9nT qur AT g S anfa) @ vt TshTeT a9t a=r fEHe g qar
fAeTE®T ITAAT LT FHRTHT ITUTN TG | AT ATAAAP (AR FATSIHF! AT TR TRTHT foaworas ¥
T Feoiidd HRIAT a7 I [qavues Jure faais are, \ure e ag=-, fafeuy uwe frmive fafiee ¢
AT XISTSITRET BTATAAT TT TREHT T | AT AT H.3050/59 I AR FAT 1T 059 /09/ 04 AT FTHI=T 93
FEIAT ITERH FrATgare ffd 059 /09,94 AT FFAT FqATATIF TZTHH B |

MR, GYF, Foad 9T FRAFH THE THET ST

Q) TF TS AT FRATIH, ToATAF o FRAFRT THE HA1 FaAAT Fexebl Flel FATHT TEhT G |

(R) TH ST FEATH ToATAF a1 FAFRT THE FIAl GHAT bl FF FST FEATHT F=aA1F AT HTUBN
IR EH I |

(3) ATESAE (TSR AT FAATIRUETE ST Hhed T ATAT AUHT AT FSaATATHAT AT AT A B ATEEF]
fed famdia g @ TR AST LR oATAF a7 FAFRT THE T FFIAH Goarad a1 FAHR THE
2
Eanl

(¥) fadras el FEA i ST TWH FR AT aeR ar g SEaare SaAiaaT @R TUH 9
Y GRT THUHT FST LT GoaTash a1 FTAFNT THE TG FFIAIH] ToATAF a FAFRT THE S |

o

(%) T Ffsd FEATH Foarees a1 HTAFN TH@ fIaras =1 U9, 203 # T 05 THINH qoaras a7
FTAT THE AT TEH G |

SY PANEL NEPAL LIMITED www.synepal.com |



http://www.synepal.com.

TR, Fieq e TSN :

@)
@
@

®)

®

)

v

FP! AW © THATE IS 497 [dHeS (SY Panel Nepal Limited)
JT F AT iy T WY | B FFAET T, 083 v A |
T WTES FEATTIDT ST © TG FFIAIRI AALE FTATAT FISHAUS! [ofect] HLATATLTST . 3R,

o

faeh BTSHTSIAT &bl T | T HEITT FATT HTATAT ToTR AIRATeAehT, a7 F. 9%, Faqamar &l 3 |

FRER T &I WM . T9 FFAR AALE FAAT FISAVS Sfeal FLATAqAST o 33, faaa
FISATSIAT &bl B | T HFA-TH] FANT AT IR ATRAMAEHT, a7 7. ¥, Faaamar s g | g
TR THATS ATAAHT FE 4O AT Al Y [SAEs HIhd HHIAIA JITEA Tl o] faahl faaeor 9%
TEH G |

Tt et et wvaEEn ¢ faaelT @ St fanr e 919, Sefa gare wfeusr tafa qar g
ferer e FrEr @ @

~

SUNTHN JH(T T ARG STTARET GRATAAT Iqaad aeTe g AT auifs §a7 @ivg Fehiar T8 &r
AR FR(TE AT e fafaer e faarrare St fag s e st w afafda fazefr qamn

o

T TS fFTER quTd g Sehare T TaH S@Ts HUH 3 |

faeetr frREEe
ST BT | g . B
T BT | ot g | e A WE | Maw #is dre A TR W

I HI. feT.)
209%|039¢, 930,000,000/ - | §0,000,000/-| §0,000000/- -|3¥0,000,000//-
209¥|011q\9 930,000,000 /- - - -1 930,000,000/ -
209¥% (90108 %0,000,000/-| 30,000,000/-| 30,000 000/- -1 930,000,000/ -
Q0WY|0RIRY 50,000,000/ - - -1 930,000,000/ -|3%¥0,000,000/ -
3069103103 - - | =04%3,300/-| %0929,300/-
%ﬁigaw (%,493,600 /)| FOOEO0 ] 56 60y 5000 | (13,494,000 /- | (495,302,000, -)
T TfeTen) )
Q08293190 930,000,000/ - - - -1 930,000,000/ -
gz WFT T | ¥RY,¥Y300/- | 4%,30¥,300/-| ¥R R0¥,¥00/-| 95§E4¥,300/-| 959,553,300/~

FST FETP! WIATHI I BT TP WA IOeTE T FST FeAT H&H IeNUBT ©

0GR AT FETAANGT (AT JHFIAf AATAHT TR ATGT HfTh AT AT g Teobledl THHT
JIRTATcA® FXEAT FATST 99 T hF difeqesd Id THATs AR Jiaid TATEHRT g [Aepy faretr
fa @ R09% A FAX 0 T FFAT TAT & HIgT FTATAT FISHIST ¥ FTH ForcaeaT LTI TR FTH q&
qUHT & | Ahiag faH T THINTF oA AUTAT FARHT DTAART HATH(S TR T AT FHAR TR
a7 Tafeaaer © auEr AafaHT FUTAHT ATHART AT FEh! HAHN B | BT 99X THATE ATAART F{ea
Yo w=aT afg ARy [STee B | SHIewdl HIAHATE [iq T8 F&IT qIT AThesd! AT A=A T Jars+
HH TR T |

www.synepal.com SY PANEL NEPAL LIMITED



http://www.synepal.com.

FHAIP! SATIATHA G BT TSB! AT FRTETH I TR @B &

Q) = Tgars wHe Jure fafadgd FEET AR e Mg 06y F=@R R0 AT FETIE THATg .
fafaee (@opiam THarg @md #0 fafde) aferer wifan, for #ifkay ArTike arg A o 3 gt
FIIT AN o a1 T SETSHT T 95 PRIEAR G T3 ATTHT FFAT & |

(k) Teefaw U wee ¥ giatafa s q9r e Ioied T Ieedd HAe fAfa j08¥10¥I9R T
R09¥106R0 TE FYF THITH! TTHT FUN AT HE BT FeAaT TS ATSREHT |

(3) ST FEITA JUTel AN Fee FEAIE SReAAT fare fafd 09 e @R & 9 91, fa. ane
gfeeteh HFIATR] TTHT TAT HS HFIAT O AT YXATIF ST Tel Tl Arasiieh A (BRI T HHAT
TEH |

(%) TS FEATS ATHT AT fafafereror T AT 99 =7 &AT AR AR TG AT qT T
050 FFHT TH.ATE. a9k WI. fa. ¥ . arg. 7. fr. fa. fa vreree o f A S 2@e |

(%) T FFA T ATERE 95 IHET T aoRAT faehl e Tieeal 3 |

%. THNUF Wredr WHd (EPS Sandwich Panel)

T A FATET T qiegedl T SYITE S-S 4= WA 81 | Fhah ¥0 THUALNG 4.0 THUALH,
AT T GIEHTHRT AT KO 2 QU0 THUHHFHH! ATRRH ATHA 75 | ATTAH! aTef T Fhepl =g q
fHeel 78 99 TFT8 T9a1 ATaRa! adTgT Alheg | SUUH A 99 I8 THRF! G | Tl AT
JIFG T T AHT T g5 TR Hed U FF I | fafaet Fer 7 festreamn Sfes wmee e 1
#thg fae ¥ a1e @ fae 9fq Seamed g7 | A1 e ardaee 6, @rEr g g, Rargdd T8 O
TARTHAT T (e &7 | AT Sre@d il A9 dedl [F&eH 83, ad 2 AlYg Aed f&e T =
THAAAE] T6 &7 | Frgeae Alfexebl aral ¥ (arare (97 95 A4 | FE AT AT JTARRT del
FATTHT B | FH e TUHIS AT eedRel oI T | AT AT §AHT TUHIS T FTSATE Al STSHI
A el g TUHIT [T, TeTe, ARTS T8t TMSThl IfFar S 9 sy qiq oroi Afebr ret &7 |

g. I% IM\A (PUF Panel)
I ATHAHT AR AT THA Sdael 09T JINT TR IATET g FUHS A7 I g9
TFEAT WA SHUAHT 3R Al g7, O9cd Jel &7, | T Wl AHwaT grele T fae
U Peg@R ¥ GTT WIRAT TANT 8Y g THT & | It ATThA I HEH T TUH R qiT
TATS IGT &7, | 7% f9Tar eepl $TCH ATl T& 2T |

T, iR s
B TH FEAS AT FITAEeH] ThRsd FIATATE AT T AEHEEH! ATaeTHhal adl sog1
HTAR e IS GAATEEHT S T g | HToHh deal Heddl FRUA MTHAT FITAd] JRT
TITAHT AATaF aeh B | fafa Fraeieed Fafadr grerea faeell qeware s T TR a9
FEIATT T aTE AT FTRTEe 91161, AT WeTaer FFITehT I T AR GrRTEe STerH |
ITATEA T AR AT FH ST TESUH T TH FFIAH] TTATAF SR (Aehrerane gt g+ ¥H
I FFIAAT AT ITH AWDT 8T | STH & AITerel AR AT ¥ MO Jatadr 917 &/ Hea# 1
qEG, | AITAHT JCATEA AT, FMATAAT AT ¥ SRTATALTHT 9i (A T ded el g |

Aol
B T FFIA T3 [RITHPT T IJCATET TE | AT QIehT T [IART T | DATAT ElehT SUITHATE
T IATSUH gy | AT feeawveT AT T A 9 FH g5 | e TR A " IRt WA i |
FISHT qwaT 8¢ afeqdl IiT g7 | AT a7 TIT G | Plog THE Il Th AR IATE qUHTS,
FATIA AMATH T | Flog THAT ET4T [aF TeE T THE! TS |

SY PANEL NEPAL LIMITED www.synepal.com | %



http://www.synepal.com.

ST fawmTae Wi aRATa RIS ArarEig e Jfaasee T Saae
AR THE &7 faio (R.5.9)

CEIERCEN THATE WA A9 IENT

gIE GAE a7 ATATSTATR! FFATATETE 40 fHex A&l TaRT

qYTT TATT &7 | HIH ¥ HH AT T AT Ieehl IR ARANART T 7 9% BT TART

THT I & TR RATATR T AT

FPAP TIETAR THT ¥ AT I WY ATAR FAH T Ie¥Ae® 80 TAINTH Wl & -

()

@)

fafae fepfamrent e @ (T © €.f0 0, A, 99 99 (TRAR 3 AR, gk &, I
T, T I GATTA) TAT T =T qTaredl Ieqra= 1+, (To manufacture and run the production
of different types of Sandwich Panel (like Expandable Polystyrene (EPS) Panel, Non Burn-FR3 panel,
Polyurethane Panel, Puff Panel, Glass Wool Panel) and Corrugated Colour Sheet .)

UPVC Windows and Doors ScaT&T I |

TEHT Y AT IooE HUHT FHTH Ie¥d T T A FHES

FEIAIATS AR I T, A, AT T T ATa9qF JIH0 @ieg/fabw w1 ar arerar fog g7

~

R}

)

FEAATS ATALTH T FHATT (Ah T q9T fTehr JaThT aTdes e T,

FEIATRT ATHAT &b qT (ad FEamaT @1 @red T g T,

FEIATATE ATAYTF T THH Sob o1 Bl (arqa Gearare HFIere foal Ty a1 7€y HoAl feor,
FFAIE] ATHATE R q497 fegeer @ T qar Eers fan T o

I ATAITF FIH FLET

q)  FHEIATHT BB AN ATTLTF T AT JTHRLO TAT ATYTF AT FTHUEE TF ST 9T
SRl M SFaedT TS, |

) FEHTHT ATHATE AT TeReRT faeee Seq ofa? A Higd, SHE, el Tiehd I, SR T
JAT TS TH TG |

3) I TUTENE FETETA T, A FEAH T, A1fF T FAH T, Gt g #uee
FFET T F=aq T fafqades aare T an 19 99E, |

¥)  FHEA ATFITHRAT ATAR FoR ATFHAT [FR799 TREST TS |

Y) FEIHIST B9, 30X, S, AT AT FA ThRH R, TERIAT, 0 Had T TRIST TS, |
Tehfad, IcaTed, @Rg AT, awqes, ATATes qaqdd arEae 941 ya ™, fats faaeer 7=

weree, fefegaer feer faeh = @Fs |

%) YA Fh, 9Y, g, wHl, Wer (falr= fewmn) dw/are wfafa ar wifafaeesser d&r
JUAS TH T TRISH TS, |

©)  FEATATS ATHEHF &idare Turad TR AR, Ta AT T THRET Arafdesd faqr

TRIST TG | HFAT ATAYTD AT =Tl FHIT a1 IR0 AT (F0 a1 y&dqrd T80
FHERT T TS HAD] ST [od T RIS Fag |

5) Hrdl (e gratead MemeEre fEwd |s a9 FFmT a9 giaty gxararer a1 @vg faee

>

farzeflt TR qar FHE A T T |

% | www.synepal.com SY PANEL NEPAL LIMITED



http://www.synepal.com.

%)  FFIHTHT HISETAHT TEhl HFIAIATS Towd ATAYAF AIT FFIAIH] THHEE AT I, SFHAT STFAT
T Al FEA ST T T3 |

90) FHFEAIH! ATRF fed T TAReATH AT feuired, TgHH, deH Tl TWISH T Jafad Afgd T
FAMG HTAAATE U & AUFR | FaT Fradr Iqaqad T T ITART TG, |

99) FFIATRN ILLT T TH FeTF g A HUSe T, RIS |

@ FEE Y YEAF FHT AT A FEAF FHAE 79, FRAE T IR T ILAEHT A1 UFHT
HIH TS F G eea ¢

Q)

TETIF FFIHEEH AT :

F) udars. gfafafa greEa

@) TEATE AR 9L
(R) HETTP HFIAIH JABTE T H&T 9T ¢
#F) waars. gfrfafa gmeee o fa,
FEAIH YA foraRor e i @ F |
fa.+. faa=or faa=or
9 | FFr ATSERET FATAIAT gq7 | | 33¥530/050 /059
R |l fafd o050 AT Hiaw whEAT U
3| A LARSRCAGR
¥ | afaea dSi ¥.40,00,00,000/- (THH FE)
S el %.40,00,00,000/- (THH FE)
(ALY TE aTs AHd 919 [AfAdgH! &.¥0,00,00,000
/- (AT FE) T TH aATS HI. fAfAega €.90,00,00,000
/- (@ FRE) &)
& | =R S ¥.99,00,00,000 /- (THR HE)
TEHA TH A% WA A4 [afqegd #.9,00,00,000
/- (TF FRAE) T TH aqT5 &I, [AHISH %.90,00,00,000
/- (I HE)
© | JERITTE T ST . ffafa greEa Semed 9 |
g) Tg.as. g9r uT. fa
FEAIH YA foraRor e i @ F |
fa.H. ferarzor ferazor
q | FFIT TSP FTATATAT TAT o | 05255 /00 /09
R |=ar tafa 300y AT /TS AfEAT 00
3|9 A RORUERRY
¥ | aFfaed g ¥.19,00,00,000/- (ATT FIE)
Y| SR 9T ¥.900,00 000/~ (AT FHIE)
& | =R IS ¥.900,00 000/~ (T FIE)
TEH TH TS A A [ATAESH %.3,34,00,000// -
(A FRTE qreaq o) T B A1 algahl &l .3,10,00,000
/- (ST S T=TE ATE) ¥ AT A TSIl &.%Y,00,000
/- (qfe=rE =)
O | gaegITR T 3e9d 9. Software Development, Website Designing ¥ Online
Advertising & F T |
SY PANEL NEPAL LIMITED

www.synepal.com |



http://www.synepal.com.

(3) WETIE HFIATHT WU AR G

@) waare. gfafafa drereed o @ @ B TRt IS Q. 0% qiqerd faT we SA7HT E Geienl
SO Jiqerd |

(@) TH.ATE TR 9T, fq F1 FA AT Il ¥E ¥R gfeerd |

(¥) ¥ FFAC A [FaRT IR & Gedd FFdeedl [aad gere g8 Se Consolidated
Financial Statement TR TRTHT T |

& = foawor
Q.  EAfSA T SARA T aK] AT YA A YATES : 81 FFAAH ICAEARS [+ ATAR Ehl B |

. WA AN (STH TAT I A fag fewed En)

#. % (Roof) ==&l @. F1e (Flat) e T. TATElew (Sliding) =T
o, Tk (Zinc) =™ 3. ARGl A
3. gfufafa e 3. fed T o e

Na¥

R WANT WP AT AR G B AT STIeHEs BIRATATE AT TRUHT AT AF BTegIad

gfafaes TN TUH B | HeX HARTARIH [qar0 e d ar el 3 |
9. 3 are9 T FHR (Screw Type Air Compressor)

R Frefegd g ®wreUs arga? (Industrial Gas Fired Boiler)

3. sfuue f—uegursy AR (EPS Pre-Expander Machine)

¥, UrwTEe suE/fatre At (Graphite EPS/GPS Machine)

Y. stug sqe Arefes AR (EPS Block Moulding Machine)

% IHHEAT (Unicoiler)

©. A HIHF HEF (Roll Forming Machine)
5. uifa ?Tﬁ'&rrf wiTgy HR (Poly Urethane Foaming Machine)
. hIEH ¥ J¥ HET (Five Stage Press Machine)

3 B SreAw, yfafafy sfrer, TR, SeerayE, Ml qedT IRhtar ¥ s ST aEtaa
g T &5 AR : FEAE FART 205003104 7 T A e AT AT ST TEF]
JAN [q9RT ae Uvdwe, fesTad T TH% UA, 03 &I T 95 FHIGH a¥ % A=<Hd &/ JaThl
TSHTE TAT TWH B |

¥, QIUSA T SATEHl TR &F : FEIAT AT JATGTRT AN gAY AT TRl T | TTeAeh]
AT JANTAT THATe. AT AT ATRAT FTed Iureafd arsd qhe AU B | &7 TIAT YO
2T 9¢ IThY [Sae®a! ACadbHThd HHIAM ATRAT IATEAEeE J9TATdl FTHT faaqer TRIEH! g |
TG BTHT TR YgaTs b faeqa aarge TaTelepl Ail @Ieel ScaTaehehl ®qWT T GRIeTd T
3 |
FHIHTHT IUT DS Ead A T I DT AAaeg® (HH10r, e, e o= 7 a=ardy
TEEATHT AT qafHer AT v TeRedl G | S=F VAR T FIATE] HeddhT FRU FFIATEH TR
fezamaT sFAR afg weEE g |

S www.synepal.com SY PANEL NEPAL LIMITED



http://www.synepal.com.

frar 3 Fdaer g=mEAT

TTETHT el oY fewar Tfad T, TH. 478, W T9Tdel Awa<Iigd aofRAT 9id JThHT T8 Jers+
Gl | FFIHIE 050 FTefehl T3+ AiewTarg TRAAT AThRAT gl (HATa Tt o | fepe wfasrar s
T o= fgier TeeEaT quq Harg faear T @it qand aeeeE g o

FIR faEq ¥ T T=qftael’s qAfHearaT Tes, TH. TS, AT TITAel TR T A=A TACHT ATRAT
T FAH TE (TR &A1 FAT TOHI[qee A TRIEH B |

Y. AT IR qIAT JqT GFHET AAT : FEIAT AR (TR AW T FFIH THATS Bl o, o
FIRATHN Fqh AAA] AT TRTSA IcAEA T IANT AT, 05015 9T 97 TITIAT TR0
Hife a9 ICATEA TH AT B | Sth SANTHI T FFIAHRI 5O Fraerd Al ge 9 d1ehl 0 qiaerd
THATs H. ., IMTT FIRATRT AT &8 | BT AT AT FTRTgad A, SR A 97 9T
3R e g |
Tat SErT (T, giu i deee o fa) @ s wika frarr
o fuf R0501059% /T TN fA9RTETE SIRT TATIAT T FTF AAIHT AT RS T,

o AT R0z010513Y AT FFIT ITER FRHAATAT TAT TTHT,

e THATS . {1, TRTur HITATHT ATHT FHT ST THH %.90,00,00,000 /- (T HIE) YT 5
fafa 20501021 AT Afger SeFare AT FHOTT fAgUe,

o IH FHFEAIA AT AN T feedr e fAfd 205010%1% T+ %.9,00,00,000/- (TF F()
ENERCIRSRIG IR ERELIN

o ST TTYAT g7 SIS ST WIXGhT AT TFRIAT TEHHF |

R g1 Sme faror
T : Farded Sedl, TR TRl a€r 7 9%, frgar

SRR TH fepar A TR AR
afar fog X% 0-Q¥-Y (S FF T GT)
Fier w7 o 1550 0-94-9Y4 (47 gl T 47)
ST SRS e 1-90-0 (T foem w1 *7)

TH FFIATA ATHT AT [ATATTRIOTH FET AET T HHIA ATSE HFIAT T T, IR II.fd. a7
R TN B | TG FEAMET STAaF Ugarg AT ATl o, o %.3,3%,00,000/ - (fF #g qfeard
ATG) THH T IR I BT TF BAHIRT ¥S, ¥R Giaerd @i T8l & |

% ST T S TE TR T FqH A0 T fefr fraeoreer afvar @ wvae q@r e am e
FISHTS! SICTHT, eI, dRTH, GERT ¥ gNIiE &7 & | TAHT SAATaT BTl IeaTes ATaqgw], FIer,

U

(Y

THDT, AifedT (AT weRed! 3Ar ARANHTT 9 JANTAT SATERedl @ | A9 HEIAIG] IR qaard
afy=raaes Hiausr feer FSraare 9T TR AT AT TR G | BT FEIHEIR HE Fagal
FHAT TH B | [eeRes AThd T9 THATS WTHel TaTehl JATEH [qrq= FTHR] HTATAIEs av3 T
g |

B IR /FAE FAAT T A BN ITHRT Feafy @ o ATl T ik Ioied ST A= Tar
T VKR FSAT= AT, AMTAT W1 T Eepled Icarad qdr fershl [aaqRor I el & | ara.
3005 /0% J0WR /050 T R050/05q H TAATHS TRUTH [HFATAR TEd g |

SY PANEL NEPAL LIMITED www.synepal.com | %



http://www.synepal.com.

fa. T g gfTor i
) fera=ur THR
. @ F) | (R065IR) | (ROWKRI50) (Roz0159)
q aetas =a | Sq-ft | ¥ 353,000 | qu43 5% | 9,588,039 3,03350%
3 gfafafa e | Sq-ft. | 2 000 4¥,% 0% w0, 930 %5,0%
3 2T Sq.ft. | qysyoo 95 4R ¥ PER SIS 39,340

09 A GG MUHT FaATThl qHFTaTs HeAToR T a¥ar T fger o¥ amoresr fawer fad Ieeae
TITYAT U TF FFIAI] TYTTAT (TR GRATR] T aT heAT3 HHH ATHAT IATed TS
fehT foaeor TS ATEEHT T | B AT ATHT TR B8 q@T8 HHAT JToR EedT Tarse o
FFIAIHT IE9T Tl G | FFIA FaTed FTATTAT FFIATA FIAS 9%, I HETHRI, AT AT TS Fofl
YATEHT FUH RRTEE, ¥R SR FRIERAT ATUH NR1EeE, ¥ AR AT ATaead H=al Tardehl He T
qUH! Figel T FEATR TAR [TEARAT FrIh! TAATHT FFIAIS ATIR TH Febed | FFATR! ot
FAAT ICIEA Wbl HFIAT ANTHT qY ATHT IR (6T dels Agdhad &adrr AT J=raq
T ST B

TH FFIAMT [l [qaRo T a%] ICATEAH] AT AATEE, =T HITAIHT TN TR Aeatasd
IR AHAT Y& Tag | HFIAhl IJCAEA T &TAAT Qe ®9HT (o Fera IuHideH Hex
AR &1, T ATTHH T AN ATAR IAEH FPATEATATS FHRST 9 Hed [ATSS | [l
afvorH gfg T ARTHET GO SFATHT GATAT T FFIATH] THE AT TEhT B, | A1 FFIATS JTHRTHT
AW, AR IR, TR TR (AR srasderdr ar IR g9 gaTd M= sTeR Y,
VAR THITTHET ICAEAEE AAR. FeATET T HUGRY TN T&IHl (a7 faaqwor see gad ard
ITh ICAIET & WA SATEAR! ATATRN g [ahl TG gATe HFIATcATs Sr@Hel | 3o 578, |

FAOAT © FURRE ARAAIAE GoATATHT &P TATCAT TSCHT TR Tie=n 7 faearsr qo avaF faet aes
TEREH G | T AATTHT FFIAH] [ AT Ty afg TUH G | AWTH GUEEHT FFIATS ATRAT T hl

ISR T FTUGHT THA FHIT TSSE AW (AT TP TEIHN Tg= T FHIAHIATHT THT TG ST

Q

qUPTS FFIHIF] GHAT (T JTAN g8 WG | AT T FFAS AT GRFRFT {afq= (Arraesent
ARATTAES AT IMHT TATAREF] TTHT @bl FAAGHLT qAT AT &TAFT ATASTATEEH HFIAe JATEA
T AEIETH! TANTATE TIATT GEI TH G | TAA T&T FFIATA [ahT JIGAT 812, STTATTOTHT
ATRAT gufeata ¥ afe=ma afersr swrsT 9 FdmT q=muer 3 |

5. oA YR S, FRfaH T SuseEan ¢ BT ATheTs wifed Fear 9aTd quTerdied adETE, #iar ¥

q0 | www.synepal.com

AP A TF AT, 092 /50 Mg AHare FHA AT TRIEHT @ | a1 YSTd & H5d (9, AT
TANT B (&1 T aRale @R TRIaedl 8 99 970 J T F=a1 9ard for i, faaaams, R aan
FaTe AT HEEH B, |

ot ATt IRt R e ¢ a9 UHETE A TRl SR HRATET gty FERT T A e, |
JATEART AN M B¥F FUBLUES HIATEAE T AT TR 3 | T AN AT.9. R09% /09 g
AT IHTET FAHAT ferahl Faaor arerel &l | 39 IURTA ORAR [FHaeuesl aril F@fdie Frerde Ahag
fTIeh Tl B | ST Foaraary, FFIA Ica1ed T feeared =R (e 19 1 q5ed 8 | a9
FFIATR! FATaTH Tedl JYRTHT TR (Aa=orer AT Jirerren fafor =R @l g | sef Sfte,
FAY AT T ARG | BT Greaees FIear eftey uve o gf=e=geare uaieds (Accredited) & | BTHT
ITATEAH! TUEAR HIA A AT920€ (Norms) HATd Nepal Standard & gATH &1 NS U T+ 98
e B |

SY PANEL NEPAL LIMITED



http://www.synepal.com.

q90.

9.

)R

@

9¥.

H.

9%,

ATAET qAT fbT : STl UH.ATE. WA AUl SR AT a7 fasera #r e w9
T TR S | A%, TF FFIATHT HE FFIAT F(T07 BIRATHT ARTAL T Fearad GBRATH dAgeare Jar faera
w0 gfafy fastoseesr IeigrRT afveer T favaer fafaer Temr fasnT qur Iemed T TRE SareH
TR WA IATET I AETH TACHT & | TS TRl ATAAHAT T WSl HeAThA Ta Afsrar
TAITH AT T [TFTaepT GEATT T 15T Ui SATeesd & a1 Ug. 18, @Ae e AT IeATe
7T FATHT (VY QAR T8 WA T AR 39 T Iohsadl Ha¥ e de [ouH 3 |

famar 9R wfeTr Al SETEr FSATAAHT X T A HCH ST, A AT THUR |
AR WS ¥y ¥ FerTarsr o st frare stoet wQ, | Fwaey foramor © &1 F97a |

TR, RTETEl T F7 GHIT SUNTEE A" Ao Aot feaf « oo, gfaeadl T o= F°\ SanTes 8+
T TRATEE YTgHT FHFIAT YTl ITh [daT0T Tl PRI ARE e |

TG MEFETH! (a0 TA-FLH o AP FRAARAT 0% AT W WA TS ARG T a1 FaHIH
T IS W H TE WS FiR G I o faRe ¢ gna fedvewdt faarer e s
TH B |

fa.H. et T & () gfaera
i |= =S dfew 9z, jUE,593.3% 92.55%
R | TR&YER FeHT wT e £3,559,359.33 40.40%

TE TAIHETH FaRm (TRA-YT T @ FRERAT 0% a1 W AT T8 AR T qerad v
EAATIR TR FAST FLAT FF TG qAGGAT iR g 9 ey foraon) -

fad | I=wEEs T Gl FRER (Ffaa) g g qiiEe
q  |ugars & fateeg |l @i |qR gfqera st 3o, gfafata grerea, fafafsers
BT AT I THREIAES
R | e few fafaee | Aure %% gfeera CIEISEIECIES]
3 |t gEe TR q0 gfqeTd e, fafafs wame

o fafrer frame freraate e g e @l Sata /g, S e, seea T
frfa T A FETe @R Al TR g R g T8 A Twga T

. T <t . TSI 98T
F.9. | IR e e fa g ERIEGEIRE LD & s
R0S¥I03R0 | ey e yrwe fafadean

q | ®wEET g4l 00305 | FrATAA, R, |dfectsr  fafweear  qfvorg | @RL A8
FTSATE! T ZeAl FHTOr
200¥|0¥|9R % 3 ™
3 |SERT E4r EEIURCEIN EINEEE

UPVC Doors and Windows o7

209¥|0930 .
EiCICERIDEESISREE]

209|039
(ATTHT)
R09¥I0IRR AT T AR, H.F. hX  dq4dql N
P AN Ag+
\AA. &) faamT ATk FATHT AR =
R050|0%|0Y

Eniic)

3 |@e Edqr gHreA

SY PANEL NEPAL LIMITED www.synepal.com | 11



http://www.synepal.com.

, ESIE NI . ERIE RIS
F.9. | IS e Ferorq fe | ENIEREIRERDE LS| &
¥ Wq_fgw R05010%103 | AR {9 rara /frara 30510313
Y w 0WRI0¥IRR > glﬁ EERID I R05RI031H
% w R0WY|0VRY | THTIR AIRUMAHRT | Faara &dl R05RI03139
0, YT ATHAT SL¥T ATEUH! FIH FRATE! ANE TIGT rIHAT ST A/ TRHT FHIATETH! (a0
FRRIaTR Wi fras
, JEHIAT T JERIAT T @A
Y. | YR AW | &b i e B G ICIRERBE | _—
AN TEH NN | FETd E A AW
q  |STRI GET ERIAT| R09YI0RRY | AN faE | F@rern fae FEOA ¥ @ia
EEsETa)
T AT S | FISATST FTATATRT .
Y |TR TR gWRIAT | R09sioqN | e A Ry Y d
IR fAShTeT e q N TERIAT  THISTHER
3 (far wemr | R09R1039% qﬁgﬁ N e Wﬁﬁfﬁ;&ﬁﬁ FT  FE AT
TEHTAT T
¥ ?W des T R0WR9RIRY Wﬁﬁé Ws@;m%&‘ﬁwnﬁ 9T ATRT T ATTHT
R TR AR T
. EECCINIMCEE L I
o 2}: SHIN\ t7 @1 Fwiar TEEa
EUREE AT | s PR
Y | TS faea ROGIOY¥IRO |5ty oo AR 9T, o T [eAT| N
| BT TR AT
g Wmsﬁr; T AT
—_ 9. f& wrha wEET
FTIADT ST YT AThT
N wats faeed W fa
FOE SHAR |3y gfyar @A
o ﬁ;r r HERTAT ®|H||h°1H°b|
% | feEd ROGRIONR |ty apgfirs | ST . fa. < wﬁ‘r - S
e W%’Rﬁﬂ_ﬁ‘ g W
—_ 9. f&. wrha wEET
FTIADT ST YIS AThT
o | Trefrarr feaa R0z010310Y | TN 8 | IANT TEd! F0I @R A
P FE AR
S EIRI IR EC Rozoloy0¥ | ufqar fag JAMT Whl T GiKe .

B G JUh!

‘1?| www.synepal.com

SY PANEL NEPAL LIMITED



http://www.synepal.com.

, FRBYAT T FRBIAT TET @B
FH. | TR AW | qhrar k| e FHBIAT! fsasy N
N TS Il i 5 FERIAT  THITSTHDT
Srgve TR N T JEET AT q9r|
? N Rozoloylog |fafes, afeor| . ; FI  FE  AHC
JERIAT N AT T AT FFAT
AT C . I
aqr T
- o FATIRTS TEHT T 5 .
%0 :ﬁm;: ::]I 2OE0I04A gferor ifeaTel | T arg awR e A wrd i
s ANTE BIS AT | AT T TE(=HT
s

95, JoE9T FEAAEET S AOP GHe, TREiEd T, JeiEae e, SeiET @ed Ao g
gt frofe war T fafa, Sies S T aERuEsTer fafa T S S e e ar seer
TR FRATaE T afraE AP fawqa frearw y&qa T ¢

@) TIHTAAD
FINET S ™ FEA
S N N W g | qERe qur/ falw | SR
o frer | wmERw awe e | e
(GA:) TR
9 |T®T ¥Q) Seeg gu |fafg 0w’ /q0/3% @[ R0 /93/R0
() Tt fepleawept @T=edT= Ao (3T - & .., ofgelt  ofties QTR
I, 99 T (TRAR 3 IR, TeAgead [qATATS AT
A, T W, T I qaT9e) agm 30
SEAMATATRT  IAEE T, (To manufacture
and run the production of different types of
Sandwich Panel (like Expandable Polystyrene
(EPS) Panel , Non Burn-FR3 panel,
Polyurethane Panel, Puff Panel, Glass Wool
Panel) and Corrugated Colour Sheet.)
R | & 9sir afg fAfT R09% /90/3% &[0 /93/30

(%) FFIAHT AR IS €.9,30,89,39,900/- (TH
ge @ Wi THEE a@ AfTw geR U
T W) G | A gSiars Jiqer. €900
T 9,30,59,30 (UF w faw @@ g
TR a9 97 TwedR A1) AT AR ST
T fvwar 3 |
FEATE]  qopTd W A SR OSiT

%.9,30,59,3900/- (UF e 9 #Ig Tl
A T e) UF T AA) g | 41 Iolrers
gfqder & q00 WA §,30,59,30 (TF FIS
fow @/ TE geR f9 9 usedR W)
A AR SRy fadree e g T oA
FUTHR TARHT ST MRTHT S |
(1) FFIATR] FEATTF / FoTAFEEA Tl <[ThT T

FIA WH IS T 95,¥5,53,300/- (ASFTR

FIE FSAMAT A FATHN &R T ) 57 |

®) FEwEea®  HAHEdaE E Gl AR |

qfeelt  aifties  QTERT
TS AT

(@)

SY PANEL NEPAL LIMITED www.synepal.com | 93



http://www.synepal.com.

T.3.9. gHtae fFaRo

(F) ST TP ITH (ATE) TAT T FHTT EHT T T TP AT JIAAPT LT : TG AR
ATHHT GoIAT § Gbebl T Aoel TFATAR HFLAT T Food@ U THIAH TEHT G

(snf¥ieF 9 R050/59 H AWEANFATE THIvT faeir faaor sar)

P | et frerw WRA (A | #T9H(e H T e T R T | ki
q. <. qq=0
q. | s qQR3,4R0,03% /- - R} %R0,03% /- | __ . 2 =
.| SERT WA 993,33 MR% /- | 1%,3R9,054 /- | 19,085 ¥¥¥ /- | JENT H1ATAT TRER | AT AT
. ¥ - - 90 /- | FIMT ;
B S 3R¥RURR /- | 9,085,555/ 2,450,590/ T N -
FTAT IR >
. ¥¥9, - 9 - ¥ 9¥3 /- 4
VR [ Y 500 ¥¥\9/-| R 0Y WOy / R,2%%,9¥3/ G?ﬁv T AaeE —
FTTT IR >
¥Y¥/-| 9%9 - ¥ 9/ - 4
T ey — 9,234,3%% /- | 9,%¥\9Y 009/ 40,239/ W"T T AaE -
o FATAT IR >
N VULI¥R /- YO ¥R /- 5R e83/- (A T e
%, | TIfE 9T HiazaTgHd o =T A&
JART IR ¥99/-| 99 9 /- ¥\9 - .
E qar| q,2%3,¥99/ 139%,99R /- | RIY,T¥VRIR/ ; A —
HRTRES 1 9
o [T [ASU®r SSAT|  ,38%,009/-| 3U¥40%/-| R,09%,5%3/-|JAN FAGT 9TREAX -
BECIRT Wﬁﬂ?‘& T STeIHE IEER
. qﬁl’oﬁ g e 290,539/~ - 051/ | S S .
TERT LT 5
. 3¥0,000/-|  q4%,000/- 95¥,000/- AWM T IfAwE
Q0. | ¥R aIT . EISEEEERI
FHATAT qRIT >
THAT | %34,R%0,900/- | RR 895 %3 /- | X3%,959,539/-
FHAIP! AHAT BT HAH @bl TR fqaRr
fas. S B W s @ ike fafa fepar . e (@.f7)
q | TR RATAEnqQ Y, fedeH 050 /0Y /0% 3509 8 3%% 00
R | TR TReeEnQ Y, e R050/03/0Y 913 REq¥.5¢
3 | Bdfer TRUeH(0%, Fare 0% /0¥ /30 9% ¥ 95,3
¥ | BAleT ARAETHI(0%, arel 0% /0¥ /30 9y 9.3
Y | Baler TRatereT(o%, Fare 08 /0% /93 qe¥3 98R.3
% | e TRUTtaHI(0%, Bale 0% /0% /93 q9¥%5 92,3

@) T (%) A Ifgq i FNfSq YT SR TRt & A feorAr frger, s Ty sttt safr
frfr T@a S TUA ¢ AT Seafad d9 GEIfa BEIEIET AT TEHT | FaT ASET TURT 3G (F) B
%" & FHITAG! faeqa fqar

¥ | www.synepal.com SY PANEL NEPAL LIMITED



http://www.synepal.com.

ot aa:;? g fafq R T =9 Fe g3 &0
49,05 /3094, £0,490.00 33,4359 30,493.33
1/05/309% 33,43%.00 9¥,249.3% g 45385
3% /05 /3098 33,540.00 ERSANY) 49,300,3%
30,05 /309% ¥3,900,00 43,3909.3% ,3RR.8%
30/05/304% 5,400.00 ¥ %%, ¥Y LAELER L
30,05 /309% 4,%04.00 9,454, %9 3R.43
03/0%/309% 4%,000.00 R R¥9, Y ?,\94R.3%
03/0%/309% 30,000,00 2 \93¥ %% 90,3%4.4¥
q0/03/30%0 cY4,500,00 39,339.]% ¥5, ¥%5.09
92/03/30%0 £0,000, 00 3%,0093.35 3R
qfda ¥ atd TS 99/0%/3030 54,%50.00 34,0%9.53 40 453.9¢
04 /90 /3039 Y, 5¥%0.00 1%,%3%.90 ¥394.20
0%/90/3034 9 43%.00 34,3%9.30 19933.50
39/90/30%4 40,5%0.00 3,340.95 8,5%%.5%
0% /0% /3033 433,05%. %3 9¥,53% 5% 900, ¥ Y ¥ 4%
0%/0% /3033 5,%30.3% 4,933.0% 895,30
90,/0% /3033 33,3RR.%% 3,34%.05 0,38%.%9
10/ 0% /3033 ¥ %0%.00 19994 323¥%.5%
93/0% /R0%3 199,253.45 39,909.3¢ 1%0,389. 34
9%/ 0%/30%3 ?,%¥40.00 ,0%%.%3 5 ¥RY.US
0% /08/30%3 93%,940.00 9%¥,205.39 9R%,2¥9.5%
9% /00,3033 9,93, 4%3.%% 99352 %% 14E,49%.9%
STSpIE THAT B
(R050/0% /99 - 94/ 09/R0%¥ 4,90%,¥30.23 30R.%% 1,90% 935.40
3054 /0% /9R)
STHAT ThH R})%R,000.54% 31¥,405,9¥ R09¥,5%.49

@M afe It FTST YT WAEHT b HTAT Ieh TR AT B (G a1 AW A A7 =y ez

: BT e [Tde AT /IS AR |

(@) faazoraa Sgar T ikt fafqar Tfsa S wwafaer frarEl Te T a9k qea S T WOHT | A

PR : Trafes el HeAAT 7 ARG AT TR G |

(@ TEiaP TTET RSN TS AT foaor @ &1 T90H |
M3 SqTET ST QAT O
(F) /AT FIGHT AT FLATH! AET RSTAT T KA ATl TRABT AT =M qHIEG 0T

BT 9 UHATS AT TUTel ATHT AR fadqTe Tl AR A% o TaTell TT5h 9 BEITehT Jeara TEeal
FTrE STHHAT TGS AT G | TF FN(6d FLATH] ARAF! TAHT 90 AR IATET TATSH AL (AR
B | AT IJCHTEAH! U HIAH A 74T grater (AT AT @ | HFrel ATl SR [aedR T ATHl

SY PANEL NEPAL LIMITED www.synepal.com | 9%



http://www.synepal.com.

SURTEHN U &THATHT FI TR TAAHT TH IURTH ICAEAH Hed T3+ AT bl B |

TG 915, T S9Te ATHT SqaaTaehl ST daI9+ IcdTad &THAT [aaR, feey weas faer, T g=arad
TETAT AQTS ATSTAT AATTHT G | FSRHAT ETHT IJUEATT A% ATAAT TATST THAAG TIHT T AR A |

# IR /AT T oA 9T 34 ¢
[ J Slc'id;l SISIEG] ‘Alhﬁh?-llvilé ool & dl HIH‘;d 99 l;I*-IIG!(JOI?I q-—u\-g:{ |

e T AWMU ¥ Yrde®a! Itad ITANT NI TG AN T3 |
ar. femr Aeawer fawr :
® ETAH TEH [SoRe®a! &HAT gig Y feera! AT 989 I3¢ I3 |
o W& FeiEEdlad YTHIU TSIRAT 98+ (9 |
3 T SURTEE qREd I ¢
® IHW ¥ BIAR AqE~T 37 ATAEe TAHT T3 |

o UEFHEEH ARTATEAR A HIAd WTeia= AT [ |

~

afafafa JIhTger SHART TWTTAT T GIRTSTHT TEhT T2RTF RITHRATATE TaTe |
o e AMT=HAT 9RA ¥ a=HT (AT F@rs |
o UG T ¥ FHIUI T X AT aoiedT Ffqeadr |
@) wireret, fremm et feafa T qwm Pefamanr s Reafaerr smamear dwifsa e sraamaa Wi

T AT A G [l IANTET qfqeqdl W 9 Head: 99 IANT ITET T aEqee JoAdia]
TUEARHT FRUT T FATST FEATS ATHATS THT Gead FANTH] FTHT LT TS AR ) | T Ffod
eI UERATs JrafAear fag ITmed W g gHd a9 AWfed AeATEE IAfed aedged aeieH]
HTRATS T TRTST TFIF AU G | T TaT TT LT AAANIF AaT THAAT IHE T Iod
TEH G |

T, AT, AN A9 fafAege gfqeqdt ssmear 3= R ¥ GoaTdd J&TaTehl HIedwaTe STl ST FqRieTq
T AT FATTH B, |
. G AT T O a9
o T& HHAA T YOHAT IR HIhd T AN Targ |
o IEH IHYT ¥ HAeed! IMAq AALIIT T Alghad Icaras FHre=rd I |
ar. fadir qar T et afe
o foI ¥ ATRAT TAR Ffg e =l TI=ae AIHT R fafaam g=ms+ |
o HEUTEH @ Hels YA YA ATRTAT F@T3 |
T TEF I ¥ TRH IFe:
o UEFHEER ATAYIAFAATAR IJATEH ATHAT |

® IWRHN HRT HeATshd Ta T fa&m |
T3H. AP JIATTRT GITAT T FiafAieT Ty qae ©

FHEIAIH] (TAATAAD] [TIH R0 () AT AUH FALITHATIR T ST Higdll Hiad O AT H=Teleh I TEhl GaTeeh
AT T Fae G | Yo QrAfqaT J=Tae geesdl giaifac e aHited Bl g | I9eds 98 f=h
g ATTHT §IA a¥are Jramiacd Tebl GeTeadal U8 Reh 4 ATUE! &1 el avdre |1 <h d=ras Taar 989

e |

% | www.synepal.com SY PANEL NEPAL LIMITED



http://www.synepal.com.

FETIH SARFAEEATe WAl a1 (Aait=d ¥ (|R) ST
TAGTIRYT SPREAEsare waiad a1 faaffaa R (FE) S

WA gATAR 9 (Teh) ST
ST A © (A) S

TATAD FrYTceh! TS HEAT UT R0%3 BT THT &% B IUGHT () T FEAIH] FaHTaatiel HIH 9 () AT TTH
A ATAR TR B | GATABEEH PIABA ¥ (FAR) TUH G |

Tq FHAR fFaATEd AW 5 A/ e 9T STER

T FFIAIP] FATAPPT TIHT (HIh RN ARM H T AT ATHT ATHAT 00 feba $Ta% feruert g1 T |
TR @A FATAS T TMST GRATHN FIATAToed T FoTAshebl AT AT a=AT AR g7 & |

. Tft SCE aver R
@) sfaed, ST q9r <7 IoN T FETH TATYAT G A AT IREd A WY qoavaear fqaeer @
o T IOl : 7 FAAIR BT Afgd ISl %.9,30,59,39900+— (UF 99 99 FIe CHAT aM@ Aq"
IR T T9) WH G | Ih Ioies €.900/- F A 1,30,59,3% (TF TS 99 9@ Tl &9
T I TehegaR ) 919 IR AT fasrs iuesr
o I ISfr : 79 FEATH qep A IS %.9,30,59,38900/- (TF A {7 FS UHHT A@ Afqw
TR TF ) TWH G | Sth Isiialg €.900/-F A ,30,59,3% (TF FIS [a& @@ Tl &= o
FT THETR ) T SARHAT (AT TRTH B |
o TXHT YO : TH FFIAIH] FLATTHETATE qAhTA Fehl Toil €.95,%¥5,53,300+— (HTETX FIE ASHAT
G TATHT B9R a9 ) EHT T AGATS $.900 /- FT XA 95, ¥5,533 (ATETX 1@ ASANAT EAR
ATS T qZ9) 917 ARAT (9T TRUET 3 |

T [aRoTTs "R FATHEETHT 9T FAATIRUTE HIHT GEreUal U3,3R 4 ¥ [Tl sfea qe0 & 400/ - &I
TIA F T UR,IUY,G00/-FHERY G2 [Ah1er T ASHIE e |

FHT fafreeHr aiturg WU gyt afted, SRy @ SR6T IS (R S aikade St & ¢

fad | ad | s @) | A HhH @) | =00 T @) I
1 | R09s1%% | 990,59,39300 | 990,59,39300 | §,¥5,53,300 | G R09R /0% /99 IdH!
T ATER
B R0RI50 | 9,30,59,39900 9,30,59,39900 | 95 ¥5,53,300 | fafa Rozo/0% /03 Idewr
T ATER

@) frrpreT qfger ST o (FHEEa TIRTH ATEITHT el S e)
FEATE JAgTTH] TR & AT Iod@ TS AR ISIHES FeATTH SRl q9T qudre Jaied o=
FHEESAT [T 1 g Aiehie WU =T HFIAIh] =[hT ISl YT 28T THITH A,

SY PANEL NEPAL LIMITED www.synepal.com | 19



http://www.synepal.com.

frRESeT JraRer faR | ol =
o e wferre o0 IFH SRBTY gfere
% TP AT 3 Oz ¥5 53 %O Uz, ¥5 5,300/~ | 9Td giqeTa ET_F]_'_ﬁ. WT
g r g W V\?,3?,KY: ¥ O V\Q,SQ,V\\‘,COO ﬁjmamgﬁq—sw qq ‘;’F&]’Q]—c[
1,305'1,3"‘1 qoo0 q,aoqu,auﬂoo/_

@M TR s grar @EEE d T SR avEq) ¢ 9 T |

Y. EATTF / GATAh q¥aeefl AR ¢

ML, H/ToAARP BN

@) AR NIRENEE TAT FoAFETH AW, T8, IAR, ARG, 37T, R @nted, ffss A, o
T YA AR/ SAGHIAT ATHA

AT TAREATRT g
AR bl
fa.| ™=z s AR/
4 | 3w T | 98 | afeEar wﬁk—;' A FA AT >
AT
Q. | gHER | HEOw | - IO | ¥ AU¥,R93 | AN AEA | Y 000 A If@ I FATHT &l
@1, fafaee | Srawe FATHT RIS EECa DI )
& FATATH! SATHA TEH | -
TP
FHEIAT
| Mfaar | HewE | s AT | 4,3%,0%% | TOF | GEEAT TESH qAIE THE  FAFRT
= HELEn FrrIT (AT | AAET 6T G AU P ATA, BT THATS -

3

qeTE) | DA AATAE FEAE |

3 | o 918 A9 | E¥TOE | %o TR | 4,%%,0%3 TAF | T I ISl Id ofel el 79 a9l
ElE] FTRE EIrRE ([T | F A, O S . A TE
TITTE) mﬁmﬂiﬁmaﬂiﬁmﬁw,
HAL TET T TUHT BT A, BT THATE
A TATART F=TAF |

¥, | =i grg Ore | g | &9 ghaor | 9%,%%,¥%3 .U wHaTs . . (@ifae aaredry sreftead &,
Eil HErenl FRAT (e | o), iR, wmarg waree . fe, i
gfafafa frders, Taarsg o #1. i, wifcars
giateter ST W FT T 3 AT FAE,
THATE greedl Hl. o @ yfatatg fHgerE 9%
(@TIF THATS A . ) T HFIA
TETIF FFIAT TFaTE HRAF . fa., waars
W IF B fa, A geiag wn -
F. fa# deams; fafas e wmEr
TUHT GEdd HWA] Tgars AT Hars
e A, TEErs et frgaem),
G & FAEAT THATE dag (FASHGA),
TH UF A (), TH qE SASR B
FEGAT), TS A 9Tl o1, (Farer)
P FLIF, BT TEATS TP AAH T8 3]
FuHT fafae ST, AT FETAT |

5 | www.synepal.com SY PANEL NEPAL LIMITED



http://www.synepal.com.

FoATAFEeH! (qaRo

fa Y A Al
.| ™, TR | SRR | afeEar S e FE FTAT ERCEl
. o) A
S E G E: 8 | st |qot-cov favg Wfewivm | 858 i3 | wHU |wwEE w fA @fde @@Edw| -
RIERE FIAT | 393 FIETS-AAALA-T] (Fdere) | Tesftame wr. fo), @i cger
qeAEr AT 9Tew, aferor e oEd #. fa., #ifarer gfafata

fdeTe, wgars awet i, Hifearer
gfatafy e 98 ®d WH 3
AYRT FAAS, THATS FrEET I
fa®r uiamty fEas wg w
TRE 3 YR AW, THATE I,
fa. @fas waag wmmer @ fo)
T FEIAH GETE T w0
SITCATHT TATIAT TUHT TETAE FHFI]
F #1. fa, TEarg gty @6
fa., ugarg fae #1. &, wgars
TR ®l. for. w1 Taraw, fafe=
9T TITYAT AUH] GETIF  HEIAT
Tgars AT TEarg o faem
wgars W faar Ragaam), @ &
HAHHT THATS SIS (TSHGAT),
TH UF A (&), T A A
#1. fa. (wEEIEAn), THATs WA
qurer . (FOTe) BT GRATae, BT
THATE YU AAT HE 3R ATR

o n

fafam ST, SIS FRTaA |

| AT ER 4 | IO |40R-9¥0% WA AR THAE H. | waE | FEA sfResge aw enfeedea -

3T TA HEIT | AITEHw, TS Fer, fafaes, | @forsy 7 | anfbeae v weSTH=CET @i
e %0 ARG, ATAH-TT, gferor =R) | few fegwer AT Q¥ aud daa,
HeTAH wRf-E1, & FroareAT | i FfeaT fe=qe 9% sfebdaaaa
T, A | qRaTe afepdaa ISTRaaHT AT T

gfatata 9 FUR qIHE, FIAT T

A AFFETHT WS TUE e
frerad RIS FUAT q FuwT
AATE, THATS [ TSR
SEETAT 4 FAUH IAHAA, @
TS FAFNT (a9 T TgaTg
T AT fafAdgert T HYieEn
&S (THATS HFAT (AHeS, PRATH
gfafaf) @1 w=awr HERT 87 |

3 |ffaar | ws | sfrw [que3qqo9:-¥oq Y,%,0%% | TAOH |WATEAS TENIH YAId  THE -
I FPRIAT | P HUTTH, (AT | BB AT @ T aIH BT
BEIEed TRTH-I, HFRTTHT, JIMEA) | FHE, BT THaATS ATHA  AATAR]

TRIT-ST, feror shifear TqATAE |

SY PANEL NEPAL LIMITED www.synepal.com | 1%



http://www.synepal.com.

. R Fre ERIER
W, 93 | 9% | afgEan UGl @ FE FAT EERC
! AR
(Gas)
¥ | gevaR | 3% | VUl | FTSHISI W RUIAH 90,000 | I=w fren | wfeas dfug wie @fer weerr -
FHTEd oY, FIEHTST (qo%) {171 ¥ aue! o@T Jervaeher! qId,
TATAR FIRITAT  AAGA  AFS HFIATH
SARTHT ¥ a9H FEATAT T 8
THaTg 9T 9T . AT 9 99
Mg FA ATHT TEH T HEIATH
aTaRHT faeh e
Y| AT | XS | AU | AT AN Y3, 9raEneE, - BT T |9 THTHT HRIT X MESH -
=T FTSHTTST e |FUET R0 AURN AAHE, HIATH
@|aA g | iR gfafadmT 9@ e
HeTeAH faemamify | &awr R0 FuEr ddd, a9
(Pikshriv Lvub) =1 s=iftea
TRTFITETATR! TIAT R0 9, farq=
Fiarelt  favafaarmar  fafsfes
@R TTAT 4% THHN AT |

@) WEATIFET A FFAAT/ AT HCAT AT FFAY/FRATH AR AT ST Afeerept Wiy feraRor (Profile) T
I B/ T Fobeeh! 7, ST, (THfes =afe Tgeaw) :

fad. | S A S ELR NIRRT RS
q TEaTs &, fdftids, | . qaMHd ea 96 T ggT AT ROR¥/0%,/30 H
afeor i 2. WWMW?@@TW“ . o & 918 99, Fe dAtEER/
3. |t I g ¥ A fufsgaer afaror EifaT
¥, qgﬁ?q?rwwwmw JeTE 3 o1 dre G g-guE, sk
Y. FETor I Sared Fifea )
g@awa@ﬁwmﬁmmm Al WA Wi gAe-gEe,
o. T T wrelie ar Fretor, e, fwr | e e
T YT {
r ¥, 1 gH g M- FeAreqep, Ireqor
5. TEET S AT Frfer
<. Fe-feq TTENATISE 7 UArARTIR dfte
fea qmTewdr Iamed ¥ famr
0. YeUE ARAET FEAAT T IENTH
EERIRES
9q. a7 fAHTOT %
3. faardirr &

93. TR HA [SoTed ATAT

Q¥ Tt |rdr fashr saaam

W, G FT IeATeA TaAd

9%, T T FAAEOE  FOll  AGEIET
T dik T GgT AR

99, T HIZAX  IATGAE®H  [AHT T
PRIER

5. fafer sfarfrafg ¥ fRwtor wm

R0 | www.synepal.com SY PANEL NEPAL LIMITED



http://www.synepal.com.

fas. | S W A

S

FATAFETH! AH, ST

oo

TI&TOT I

ugaTs #1. fafade, | 92. mEre A g

0. ¥R SWIT 91T 2Fa

9. R S ATIR ATIR

3R, F-aThrey ¥ fasrae Tt Jarew

3. A A FFA

T F®ER T [t ®ER geias
B ERID]

FIEH FHAT (TEars . fafaee, afor Sifan o gire ez :

T AT, 9, STEHl TN G 4R HT WU &, T (9rfiehe qwaT €1 FEe Uebeha (AT qredy geared
e | Gl (AT AT A9 ded g Jrady T == qard Jed1ed S, AGAT Mgl AT, ST q97 qeTdeh
AFUTEE, T, (5[ WA Ieew, TH dHe®E, 9 ©dew, UHHMIH FHle AT, [WA1 T afedl

AT ATHAES T AAMAME TWhes THET S |

T R09% M@ AHARTS ThRH! ATdHE ASIAT BT9H ATAIHT Ui IFqH! (qiary (=R TUHl &, el
TH.ATE. H [ B A Hgd B | T AR Yedhewdls [aa &7 T ATaededadar Ja1 gArsd a9 Aree
TATTH B | TF.4TE. &, fafqee Heamer KOSDAQ SSIRHAT GHlehd ATA(eh BT &1, STAhT BT HTg 40
%90 TEH T | AT FFIAT AR TTAT JALEAT T, ST TRERTAT ¥ fqea@=radr &y T omr g faxdia

T g fdfafue®ar SEaeaE ATISUEER Il S, |
T FEATRT AT AT JIRT6 FFIAEEHT T (GR35 | AT faaror (eamar e 3 |

FEAB AT FHAT WP e (e
THaTs fed 3% #. [ (GfEawd Swa 1) Ffeor Rrfean %93 %
THars faeg @i fa. Fheqor FIReaT 9.9 %
THATs FiAg H. o Fheqar FIfeaT 900,00 %
TgaTS HiH&d &l [ TTRTOT SIAT 900,00 %
Tgarg feae faer EECEIES ©o.Y3 %
TgaTs e AT U GEIEG 900,00 9
T, 91g geefta #1. . Fefgar 93¥Y %

T aTg TR 1. . FESAT 900,00 %
TEATE (O A aferor wifear 90,00 %

@M Ifsq TP FoAHET T B FEA, G, P, SAHT AGE A TR FoAF T ATGG ATH

TP AH, ST ¢

.9, oAl A, ST

AAG WH GTH AH, ST

o UHATs &I, fathds, shor wifear
9. | = g% dE ' o TUHAS. IR TN fa, WA [FaHF, FTe
o UHATE fee fAT Sirgee o ¥, faaaams
CO | R e ® U HT BT, FEAT, BV, TSAAT HATAg XEH]
3 | ar = ® I H BT, FEAT, BV, TSHAT HATdg XEH]
SY PANEL NEPAL LIMITED

www.synepal.com | X4



http://www.synepal.com.

*.9. FATAGH! A, ST ATAG @H! GTH ATH, ST
TH ATE greXyTesisl 91.fd., Rl A, q9re
Ta are. .M grRee g, e e, Jore (afdrrg
X y FaAE T ars AT @ grfe)
¥, | o HevaR wHE

gred foaer geRR wi.fer., Jod, Frsaret
T4 (AT 3T a9 I AN 9.5, qaATHE
Taerafast gereadvag 1. o) sroarst

4.

EIBEENE RS

AT A BEIT, AT, BT, TSI ATg AL

TN Qe Fredr (EfTer, 00y T FFIAT UA, R0%3 & TR % F ITSH (1) (%) AT IUH FGLIES

UTAAT ATeh] SERT ATTRRT RIS |

(®) FHAIF/FoAABD! TF TR Jrasl FHIHT [
FHAID! TIEITH THT & AT HCH AT FTAR NI GRE a1 KRR T qw3oT G qqeT 8

THH @ G-

&) AT BTAAER! ALTTHT e BFIAIPT SR B SATh a1 FEATATE Rl a7 g&areaear T qfeh |

g) gEfad HA THITH SEE T FAAdRY GHeEH! S WA AITaHT aRadd 19 Fieas, |

M) FEAE BREAR GG TR MG Toeaaa, MIAadr T a7 Feedra waae] ddqar e AT 9w
forshT ar frdreva® e T |

") FFEIA FAATEIR T IRIFE SRR AN GadraRoe @Re 19 Jaed (€& =F=aaq qo f&ar a1 qo
a?ri—@r AT T 9 -1<si1 Tl‘?r\a?aofcm |°=|c|<\U|L|>|1+| @ imji-ﬂl“uw PR @ivg T arRfT faee faa
G | X 8FIS T AFH AR FHAT AT dvasl AR & & |

3 IR @RE 97 EEARR T avas gt d SFFedT FEAT U9 083, faarTT sREr gt w

T A g HAA THIAH [l (G0, ASHTS, MMEad @RS TS, |

FEAIP! FaATES (AW 93 AT AOH AT AR VA fay ar Rrdiaeas Sl saa<a @ SHIw
TG

FHIATHT Y T AR TIE Abl AThelTs (aohl T a7 fadrevees e ales,

R forahl a1 fudreegs ¥ fEd @S el ST U FHINH g8, |

N

HEITTF FX(H] AR EEATR U AT UA T 0 FAAT A T T FFIATR Tervea a7 ¥ fraeraetien]

g e i |

MTY.E GEIF/ TAAFATH FRER

@) WS GLATEE FA ALATIH,/FoAAHA TS a7 AAAR T Y K a1 e (@ av zenfef) o
TRET AT WG T ACAT A a1 JrIarer Tl T T T &l i e e afsa g &
TR, JAT ITT TR AT T STCAT o4y foraeer

FRAR IFH
. FETH W =] FRER fepfaw @)
(@A, R050159)
q. TgaTs #I. fartaee, afaror wifear | g F=aT IS @RE | 35,33%,0%9 /-
R Tgars W fge, Rrgaara FATIHH! FeTTd HEIAT | Fodl JaTd @ieg | ©8¥q 533/~

R | www.synepal.com SY PANEL NEPAL LIMITED



http://www.synepal.com.

FRAR EHH
.9 FTH AH T PRER feplaw Ge)
(3ma. R050I5])
3 T 9TE. TR ur.fa. FEMIE  TAH AF | IR AT a9d | 3,039,550/ -
FEIHIRT AT TRl
¥, | TE.arE. geRurgere urfa. FRATIHH AT LRl | FEATAT G 9,353,339/~

@) da1 (@) W1 IefEd a%q a1 Gfaarer T FEiRor I SAUATEU Al ¢ T FRER AT FAH TUH |
<. @ifhe qifieg aweeft femor -

T FHEIAT TATAT HFIAT BT AT M T oANAT G(ecAh (ATHEE HHAT &l | THAT TARIAEweh! I
ET G | T FFEIAB TARGATR] MTA (Al @G Tl a1 @KE T FaTd TN SATHT ATTHTH TR
AT A g |

.9, ST TEATHRT FHATLT TFaeeft AR

.9, % EIfSA GEATHT Iod SHAEATTH Y AEHT (eI FHATLIEE Twaeell fqaor

@F) ST TP IoF ATHIHT TeHT FHARIP! 7, A, i et faf, afesr et et s
AT ST FLATH AR FATHT Y AR T FrwT e | qrr oy Fo=ies av B G Jsa
YT AR FAREAT Y T T Hr IS LAY AT TR A I ST FLATHN AR T A
TR IHH GATST TH

AR

&

Q. | emelr @R SRA | GHTSTOTESHAT | R05910399 | @ FATSES AU SWAUHTE | AREh

[aeT | TATAPRR N TITHAT SIaReT ¥9HT g%

HiSIERIEL] YR HY ATAT

EMAE de e FUA UAMAHIOT  yifreRRoTAT
fafaer shiawer s99r ¥ oy
FTH ATAT

e THAE WM Ade  grfa
FEAET fHd 3000031y @
TEETAT HFIATHT JaLT

o fAfT 309100199 w1 T THaTE
=1 I o) R o s e | 1
eI HHT TRl

e fAfT Rocq03qe M@ FRA
frgeTeRepT TeHl R WE e
SR fAGeTeReRl 9EHT qRrdr
I TIET JIHT AR TET ATTH |

3| @S FEEY | Wikley | TE.UAAT | 050108190 | @ WIfd®w  qF  [ERMI TS | Rew

ST [BENED FAST (BT ATTATE TAbTA

FAC) AT ga=d (e d

TRTHETETATRT FTHT HIART B

FTAT TEH |

A ¥

FHAAD AW | T/ LlEn frafee M FATE

SY PANEL NEPAL LIMITED www.synepal.com | RS



http://www.synepal.com.

FHAER AW | T/ A frrafes M FATE

A ¥

o fafas F=geww wfawr
HThiS ¥ WSS FraTolehl S9HT
FTH AT TEHT |

e UHATs WHA AU e
FEHEMET fHT 000991k 3G

HTehieg ATHEATEHT FTHT Ja9T

o fufa 0W%102199 AT = THaTS
A I fa AT ATes

HeTger Al [Aaeh

e fafa Rozolojgo =T ARieE
GEIE: IR N A o
fafa Tvw Qe g R @
ATTH |

3. | faue 7w | fefsres fafaer 09R10%19% | @ TIATASTHT WETd®  JTeATIeheb! | ARl

IR ES e | sfertaafegar AT TER AfeATdl 1 qT9d

e T8 ® TS ATSIHT SATANTHT yifaterehet

(=TT TqHT ¥ AlEATH! HI ATAT

® TN WA e9a g T, far.
T AT T by FATTIeh]
TIHT ¥ AY FI ATAT

e UTHAlE WA Ader  grfa
FEHEMT AT 0010498 3G
Hrbiag o ARRERH! TTAT
ATHT HEATR FERTAT HFIATAT
gaeT

® HhieS WeYa=ghHT  Tar=Tal
7% fafa 09210299 AT THETE
oA A AT ATReE
fefoorm fHdorer frges o
gl fafq @ 9y e
FTATT TET ATTHT |

¥ |faq® A3l | Albicy | WATHE RTET | 05010190 | @ TF TNIMANE UUE Hrddadd | AYad!

AR [BENES K] # f@  gEE  (Daewoo

Engineering and Construction

Limited, Dubai) #I 9% ==

feulefreaT qURATSSRET AT

S

RY | www.synepal.com SY PANEL NEPAL LIMITED



http://www.synepal.com.

A ¥

FHAER AW | T/ A frrafes M FATE

e THAE WNa Wud  9r.fe
Fr«ET  fAfa Rowgionqu
3@ urkfey  AfthERer FUET
AT FIAR TEETAT BT
Ja9 TR ATH(EE TAATIHHAT
el

o fufd 20910099 2 it vaarg
=210 B 1o £ TR £ e ) S P
HETIev AT aTh

e fAfT Rosol0%q0 w1 wWEfes
frdererar  frah w2 arae
fafq v ST aawT HrRa @
ATTHT |

v, | ufver gueer | ®rEdy | = "reaTe | R0zoi10k90 | @ fauefe AETLF Bl | ARERT
fdere feremr FIATAT ¥ AR FH ATAT
TEHT |

e fAfg R0WN9R0% AT THATE
= IE I 1 e e e D s
AfFERET TYHT FEANR @Al
FEEHET  TAT 9T TS
TITSIRET GE =il

o fufa R0wRi09qAT T THaATE
I | A | 1
HeTgadeheh] JaHT Jar==l

° ﬁ?i%r ?0:0|0%Ho T wm?r

% | it S FAT | [T T A | 095190195 | @ ARX  BR HIIEA TS | AREH

° ﬁzwwﬁﬁqvgﬁﬂﬁw
OhléHISIHI EIE ﬂsu i |5|’3

BTHT 9 TR B ATHA

® T o WHHT USHIhIH! STAT
R AR FE AT

® 30Uc|q09c HT FHTHA ATdHAH
qEHT HEGHAT T

o fafd wWRYIR @ THaTS
2o B O < | - e
aferaer gewT fAaeh 9% aTere
fofq T 9T ygaT *rERa e
ATTHT |

SY PANEL NEPAL LIMITED www.synepal.com | %



http://www.synepal.com.

@) forarore AT TR T AT q AF SR FAARMT I ATER AEH WIS WU AT S FSA
HEATH! I FACATTHT TEAT WHT B FHAY IRAAT AT A T Fofawor Seorg T T © &7 TR |

(M FHAS J&T WA, AT, TR, SUTARIA T A © FFIAAT &7 8T THIAHFT FHARNEE FTAA

feramor FE FHAG q@T | W | ¥ | WR | WERN | 69
FHATE R3 R3 - . - -

TOF, TS TF Io0 ATAIPT T8H ATRAATS (QUHT WAl q°T qiRSTHE Frarear oo

(®) ToATF AAARTH! AL T AT ITETATS T A AT TP 45P FAT! R qAT fo1esars Tarw
TRA a1 RGHT T T WO A AT A GIAT ¢ FEAET GG AR AR G o R
T=oTAF FTHITRT d&F AT aTTd qIUTe THITSTH FT (&7 STaedqT Wl S |

q. oI IR AR AT i TSk AT .90,0001-
. GoATaE AR ToaTder GIEsh! AN i F5F W1 %.5,0001-

@) wfea B I FTHIFT TeHT AF FAT AFAeTH! AW T UG T TF AMAG bl FamaaT
IEeaTE TRSTHEH T T TRTHT HH

; TF FuA 050 HAURMG 05 HTHE FHHT
fad. | FHaR TW < % R TR ()
9. | otelt omE SR fAdeTR 3,03%,500/-
R | fawe o e | fefsea e 4,%0%,500/ -
3. | fSU% FAR qxell | Ahiay Mae® q,45%,0%4 /-

@ v AHA AT FSAAHATS ATHB T FY THH T TRA T FR MRCPT A A e foawor @ 4
BRREa!

.5, AdMiEd SRGH TAT AT AT AGEATIART ATRT SHTEATIAFRT LTI

[Nl e}

FHIAP] AIAET SEHES [TFAATIR T8 B |

@) i Eae aTaaTe g SR ¢ FSI1 i TAT AR ATTERAT AT qRAAT TAT AITAHT TSAHT
g AT AidTe ATAIH ATHRAT AM@H g7 G AUAT 917 HFIATH] GSH, ATHTIE ATSAAT T HRIARE]
ATITSIATEwaTE TAATCHE STHT fgdl Ifaqher T &+ g7 Sl (A e e, 919 qaenes fauar afq
TATE SHALATIA T Al TR Era |

(@) AT ISP AATEAE g NGH ¢ FoT TITAHT AT 7% F9THT (Y TEPTN THIAT ATHI AT TATSH
SifEwes |

(M) IR TT JaT! TR el T F9A T A9 IRAATEE gH SRGH : FFITE TATTAT T TR ATHA T
fareprar faramrent qwhare Fatfeafq ¥ fafitse asReT srera T a9k F=AT YU faed T4 T dife T ar
fersiT T TSTEHIORT AISTHATEE AT T BT THT oS AT BAT=T &) Jeoligd SRaHeTs
R TH Fiehe |

@) TS T g fEdATE g IR T REIE g HeT AgiE (Cost Overrun) &Y SHfE® : &7 T |

@ ol fafrraer Sifew @ 79 FeTer e qeTdel ani 9% FTAT (AR TEdTer gt fagel warer fafaaa
T E FHRIHF TRAAT 8T SCATEH AN deH e AFIHE TATT T7 TS, |

% | www.synepal.com SY PANEL NEPAL LIMITED



http://www.synepal.com.

W) FOLA ARATEE TAT SIATSIA TR T T W A A€ G GO FAAGES © 2T HIAI T T FPI0T HIAAT

GRATEs R TRFHH! T I THIH GO ST I T bl Al SEH ARaH |

@ &faaw T farasadi@R o (Globalization) &1 FRUEIE S §H O STGH © STRIET q9T &4
ISRAT B IAR-AGTES Tl TAHT TS FATATE gadd AMIH A@He® |
Q. ST aSIET i qAT A7 FH 9f Rl TRy U SHAe AT HoAr GaTdR! Hed qRadar
g " e |
R favd aoREr g9 FEART fETE FH qURT BRI (qqeATITEeTe aTHT SHaarH E ATl
SHEI AL TE FFIAIHT G SY = g AT TR G |
@) TR A T4 FEAHESHT g7 IRads qar frasardr 99 g AT aiadAde o gy sires ¢ aw,
IR, JTFIUEE ATATTHT e I (G qfRacde AT IeATEAHT AT dd T FITGH &l |
I faamT e o e (HeEese 99T gHIEr W W Mee a7 (HaHesd g9u 89 UF a9
FHATATS THA AR I S g9, | ETHIA g=iad UA, a9 1d Maere! aRdmaarars 3=a Jrafasaram
T TYHTS AT AT TAT (HIHEwS! qRadare SoT THRIHE JFR TIT AT TH G |

() gfafrer aitacdeare X I SfEw . Tfsd GRAT AT IATEAHT AT GANT TR ergeiiaed ety
feaedira TaTEe! T X favaearedt suwr § ot gfafueser faera wg Tt gfafa aq@r e T
HATATHT & ST |

@) wefaa e Sfeweeard <R T FEEe F STHee Eeeq T8 s |

1. RS AT SEHATS FATEH AN S8 ATaRE a1 TR §

fa | S T FEEer e fea=ur W& (3) FraToEg FHTT g Al
q | @feen fremste seaee fa | s gepered famm | R3,u8,¥9 3R/ - 20531099
3| AT fSeTE SR L | SERT g 3¥,04,2935 /- 0510993

o c

R ETHT A HEAT gHaTs #. fatade, gt s yfataewr afvadaare g o Sifaadrs i
T FHT FAAR IATTHT TUHT fabr& FT ATHATS LT ARSI TS

q ATad S |

T.R.%. faxiia faaxor ¥ qoaaaHT I aa®! SR X fageer ¢

(F) TS FLATH AGINAT AR Il N TP AT, ARIAFA EqE qiShie, T8 a8 fawor

TG FEIAIH] ATT.050 /5 Bl AGIRE UH! ATGATd, ATRI—AIFTT [§GTd qIT ATH—ATTT A(SHiS
fegre @rarer 9T YT I9 TR G

FEA (NS 39, 059)
faazor THH 3.

KRl

R =g gt
Togfa, AR qar I 434,229,530
?ﬂ'ﬂ—crf i) 95¥,000
i T _
T TR =T ¥3,400,000
T &7 g -

SY PANEL NEPAL LIMITED www.synepal.com | 39



http://www.synepal.com.

feamor T T

TARTH ATTHR (TZE AF IT) THIT 3,393,330
o TR AT T 399%,595
ST IR AT qe 25 ,95%,Q4%
I T -
T@ep AT 950,085 Y\%
T AT 3,2%%,30%
F =T FE 3,%%9,330
foreir aeait -
HOT TAT G TR,2399%¥
TR I 929,504,284
a1 o aedta 10,323,9%9
TE T AG ARTER 9%,2339%0
ST =T R 409405 %Y
FA TR 9,0%9,%5,900
e -
AR gSi -
HER AT IS 95 ¥ 55 R,300
SIS 9T FY 49,555,259
FA I 53,099,351
Gl -
R =1 afre -
TR FR AT U IR, 39
i ot -
TR A AT _
TR AT 159,505,500
a7 TR =1 fa<dira aifae 255¥,3%
EER v 3,254,334
EITT-TR =T 9,529,233
s R a1 i 300,80059¥
I I -
EIECIE Gl R,495,05%
i aifre -
=T RN -
ATIR AT 35,93%,R4%
q= =1 fqirg anae 3,343,3%3
=1 fasira arfaca 13,3¥9,99¢
ST =T 1P | Y ¥ 30%,50%

SY PANEL NEPAL LIMITED

Ra | www.synepal.com



http://www.synepal.com.

feamor T T
ST ST U¥,R09¥95
Lk CRASIR] 4,089,555, 501

AET-A fERq" (FMEw 9, 050 W AWE 9, j059)

feamor &
REIEEEIEI] 05,39y 000
[EEIGIRE] (359,2%0,%¥03)
FHA AR R0, ¥3¥ T80
I ATRRTAT ,00%,23%
FHAT qraar @= (¥R,5%%,399)
TIHT THE (¥¥, 3% %0Y)
fafs qar faazer = (4%,34%,0%0)
219 %adl (Depreciation) ¥ 9iReTg™ (Amortization) el (R0,00% 59%)
FEAAT AR %5533, 0¥
fataa &= (4599
fataa = ,93%,45%
Y T F AP FATHT/ A ¥R,9%¥,54%
FHAT AT (%,359,349)
F e HATHT/ A Y3,593,40%
F T @S -
T qY FHHT T -
et aveHr F -
TINA H ATRT / (FTRT) (99,595,35%)
gT ATHT/ N ¥9,334,%99

a0 faeqa s faamer
A1.9.3050/59

fat (FH %)
T TR G& ATHT /AT ¥9,234,39%
a1 fasqa r=T
AHT A fearaaT At g frdeee
Tl weafaer g Sfea &1 (A /s
STITRT TAHATE T -
AT A AT TRANTE g1 9 Rieee
o faaqd R T d¥epl Frrd / (@Taed) -
Y FAT TIATT Bl AT THT ATERTAT -
9 qPl T (AR AR ¥9,3%4,39%

SY PANEL NEPAL LIMITED www.synepal.com | 3%



http://www.synepal.com.

T qarE fqaxer (3me 3, R059)

ferazor T 3
FREAR FSA@AAAE G TAE
F Terepl ATHT /AT 43,593 40%
R e firdweedr qHENA -
g9 %adl (Depreciation) ¥ 9eTa (Amortization) 95,5%3,354
farar ATETeRRuTeRT YT R’ 5 \esy
AT AN A~TTHT T (333,55Y%)
Aferec! 3.F. B G FHATSA 9,559
IR oA Rrdeweest T -
e g 459,%\9%
fer wvataer fesmiT =Ter (%694
T AT (1,938 ,45%)
RT3 -
et T R e e atftrer Seterw AT 93,000,018
a7 TR AT FEraR FH /i -
Hrsaraees! FH1 /a5 33,208,939
TRETE (a7 aTehl THABT FH/ (q1g) (3%,900,333)
AT FFITRl FHH1/ (Afg) 33,319,394
T A TUET weataEr H6/ Aty 9,35%,5%¢
ferst arfacer #4/(gfg) (q,%5%,¥YR)
TR AT R FHT/ (3Tg) (198%,%3%)
qAATAESH FHT/ () ¥,359,349
TR TR FHT/ (J15) 90,903,%8
AT STacael HAT/ (JTg) %,35%,393
FEE MafaEee e 5a4e NLLYEIR
ATAHT THTAL -
I afafEeae g8 TR ¥4E (F) NLA¥59R
A MfafafrEsae TR yaE -
I AT AT IUHBRITehT [aohT b 39948
2IEiEp) 9932458
FHEITA T ITHIVIHT @R TAT AT T @R (13%,9%¥330%)
AR ST (¥R,400,000)
T MGrafEeare g8 e 94 (@) (938,085 4%)
i wifafafiesare woar w7 ya© -
SY PANEL NEPAL LIMITED

30 | www.synepal.com



http://www.synepal.com.

feramor N (3.)
IR ST afeaaa -
STAY ATAEA AT TS/ TRTHT -
qT AT FIRI FTI(E / ThTAT -
=TT JURT HTQ'%/{T‘FF-?T (¥,9%9,090)
TSt I faeeft qarer s -
ATATE AT (458, ¥R)
foirar wifafafirare g7 = yaw© @) (¥,33%,¥5R)
AT ACH T g T FH (F+E+) (XY,543,335)
FURETT TG AT b Hroard 934,958 935
FHIRIAT G T S A1 R ,’339%0
T aRadT
faa=ur TR TR o | Hio@am $Iw | Ser a4 #iy FA TR

q.q. R050/59

9TEeT HIaTd ¥5¥, 553,300 33,554 ?,%9855% %%, 5230
Tq Al AraT - - ¥9,29%,399 ¥9,29%,399
HTHAR HITHT TATHATAL - ¥9R,%4R (¥9%,24R) -
HTAAR HTHI ITANT - (33%,55%) - (33R,55Y4)
T ATART AT - - 1Y,559 94,559
R T 059 95¥,553,300 ¥9R,R4% X9, ¥6R,000 | &3%,09,3a%

@) T At A A9 Al A FTSTHT T A qe T A a8 A TGP ATTHAT I
AP AGTIAAT TSB! ATRT AR, ATAATT AfeqAb AT T fawor (qeras Fr e qafesd
TAH1):

AT
#T.F. 095 /09 | ATF.0R /050 | H1.F.3050/059
9ol T e
TFH T TFH T IFH T

Tt

R =g =t

Tfae - - ?,305,40Y
FFT, AT q9T IqHI0 340,599,205 ¥30,399,4%% 435,038, %Y
31—;1—& T 50,000 43,000 %,90% q4%
foreirr wealt -
AT TR AT - - -
TR FY qHId - - -

SY PANEL NEPAL LIMITED www.synepal.com |



http://www.synepal.com.

i o e AT, 095 /0K | ATF.09R /050 | IT.9.3050/059
THH 3. THH 3. A T

AR ATIPR (AZE AR AT) TR 93,3¥%,249% 3%¥39%0 3,393,330
E | I 399%,595 399%,595 394,395
S R T qw WOUINIS ¥39939,%0% 45,5R% 55
A FEA
TF HISTETT 39%,90%,3%%, 303,00%,903 150,085 %%
& RTAT %50,99 348,553 393,593
I AT FHI q,50%,300 ERCLENS 355%,9%3
farirr it
HO FAT TIHT Q05,345,903 SSAPERL 932,439,399
TR i 1R¥,939, 6 1¥3904 SR 159,940,559
a7 o< a¥ta 90,993,390 ,349,%%9 90,539,4%%
TE ¥ A ARER T,NE 4N 934,958 435 9%0,%9,30%
ST =T IR 439,39%,0%% 54,435,508 WY,055,00]
F g 5R5,%3%,900 ,03%,%%0,¥05 9,393 859,50
e
AR ST
IR 9797 qf’ﬁ £%¥, 553,300 85 ¥ 553,300 95 ¥ 553,300
SRIST q4T &I (RR,%0%,243) 40,090,909 40,4%9,9%%
Fqagen® fed - - 13§,95%,09%
F T RYR, ¥, 3¥5 R¥,5%3,0% 89,593,050
T
R =g afre
T F qMIA ¥ 9% 999 13,99%,05Y 95,9%3,35%
fadirr o
EIEd =T FEART ¥ 959 090 - -
TR AR 42,539,451 %%, 555,449 958,505,500
AT T =T o etfoes ¥ 940,000 3,540,000 3,%5%,3%
ST aTfae 9%,333,30% ¥, %5895 3,25%,33Y
FIEEIE I I - 0% Q%% q,5%%,23
ST R =T At 18R, 409,R1% 159,50% 455 933,399,%0%
[ A
PIEPIBEEEEIC - ¥ %%, %35 ?,495,05%
fadirr o

R | www.synepal.com SY PANEL NEPAL LIMITED



http://www.synepal.com.

i o e AT, 065 /0 | AL.F.R09R/050 | IT.9.R050/059
THH 3. THH 3. TFH 3.
=T LRI 92,939,334 ¥, 5% 090 -
TR AR 399R3,5%R 30,890,23% 1,388,204
a1 =7 faira g 9,994,349 1,244,%0% Y,0%Y4,%85
=1 faia aifaea 9%,0%9,2 %% 5,39R,¥53 95,954 303
ST AT T AR YR RAR KR 45, %395Y
ST St UEIRY,IUR Q9,959,339 YR,00¥, R0
FA I T AAA 5R5,53R,900 9,033,%%0,¥05 9,93,k59,590
ART-Area e
— AT, 095 /30%R AF.R0KR /050 | AT.F.3050/059
TFH 3. THH 3. A 3.

FETeAATe AT ¥93,09%, 444 409,223,008 §3999%,3¥
EEICIKE] (9%, ¥§3,¥E3) (33,333,939 (329,43%,59%)
FA AR 935,445,0%% &Y, %% 5,35 IR 495,405
=T TR 3,0%9,9%% 92,405 934 3,%%% 9%9
FHAT qraar @ (¥3,890,3%0) (4%¥,09,0%3) (40,598,09%)
IS GHET (39,%9%,250) (¥3,9%% 935) (¥5,905,%08)
fafss qar faazor = (43,594,594 (9,3%9,5%9) (45,393, 495)
g ®adl (Depreciation) ¥ afeira (9%,3%9,%%%) (R0,9%9,35%) (0,%¥%8 %%3)
(Amortization) =

BEsICOEG IR R5,RR3,55Y ¥\9,044,009% Y ,R¥3,¥5%
fataa @= (¥,490,555) (3,%%5,939) (459,¥9%)
fataa s %%5,%%0 3,099,069 9,%5%,3%9
AW T F AP HATHT/ AT ¥,%49,5% ¥%,9%%,999 419,089,3%5
FHAN AT - (¥ 9%%,935) (%,359,349)
F BN TATHT /AT ¥,¥49,%5% ¥9,389,3R 49,5%% k45
FX T g

T Y AT TIAT - - (R90,043)
Ffereedt aueHr & - _ -
TR HT ATRT /(A1) (%,403,335) (3,45%,%85) (90,253,053)
g AR/ AR 9% ¥5,045 3R,399,¥99 ¥0,¥3%,963

SY PANEL NEPAL LIMITED

www.synepal.com | 33



http://www.synepal.com.

TR qare fqavor

qna. qa. AqMA.
fawor 005 /309 R0\ /050 Rozo/0%q
9 3. A 3. FH 2.
FREAR FSAAAAE TG TAE
FY AT ATHRT /AT ¥, ¥Yq,5% ¥9,R%9,3%% ¥5,9%%,0%%
R e firdweedr qHENE
g1 ®edl (Depreciation) ¥ AR 9%,439,53% 99,659, %¥3% 9%,553,050
(Amortization)
feoreT TRTETRROTRT qTaETH - R0¥% Q%% 9,039 4%%
JraTieTer ARG S=aide g - - (3AR,554)
Aol AT A, B @ FHESA - - 294,559
IR g Rrdweed THEET
=TS @ ¥ 490,555 3,285,939 4% ¥}
feqR FFfe! feshiT =mer 9,995,599 ©,29¢ (%,%\9%)
TS AT (885,3%0) (3,098,69) (1,35%,09%)
AT AT - - -
ot T R o e atftrer Seterw AT ¥¥,2%¥,33 %9,89%,5% £5,999,03
o= R el Tt W/Eﬁ{ (399%,59%) - (14,09%,%%5)
HisaTdesal w41/ Jg (93,¥%¥,0%R) 9,900,448 EERLER a1
ATRATE [ ATl THHB! FHI/ (F1g) %% 3¥0, 549 (15,393,5%9) (3,29%,599)
AT FEIART FHI/ (FTg) (15,984,294 9450,¥5 ¥, 034, 043
TART ATIHR ATHT FEITAT FHT/Tlg (3,063,343) 2,503,033 9,382,583
ferst Tfarcaer FHI/ (3hg) 3559,093 (99,43, %¥9%) (q,%5%,¥4R)
TR =T e 1/ (FfE) (4,000,000) (200,000) (9,9%%,%3%)
TAATAEEH FH/ () - ¥ 925,935 ¥,359,349
TR AhTATR! FHT/ () (3%,323,093) (19,933,32.9) 90,%3%, %%
=1 IR FH1/ (JTg) ?,5%9,%3% (5,49%,39%) (33,9%%,909)
FHAEA TAfAeae WL Jae ¥q,009, 855 %0,3%0,553 ?,G¥,\%Q
HATAFT AR - - (%%,955)
e Mafafaeeare g3 TR yaw ¥q,089,055 §0,390,55% 2,539,359
A Mfafafreae TR yaE
qTd T AT JAFH! [Tl THH 430,293 9%¥9,4%3 3994%
TS 3T 85,90 3,009, 9 q,35%,09%
THEITT T ITHIUIH @HE TAT AT TEAAh] @S (9,003,349) (218,%190 £309) (93%,%¥58,3%%)
SY PANEL NEPAL LIMITED

3¥ | www.synepal.com



http://www.synepal.com.

A aa. qaMa.
fa=or 095 /09 R0R /050 R0z0/05q
A 3. A 3. T 3.
Nerdchin) - - (¥R,%00,000)
T M EETee g8 e TqE (10,5033%%) | (R%,UI,R%) | (QOUYEIIY)
fairr wiiafafireeame woa T° Y@
IR GSIAT qRFad 59,0%9,300 40,000,000 999 400,000
TR TG U1 AT/ TRTAT (85,0%9,393) - -
q AT AR AT/ TR (13,939,334 (¥,9%8,090) -
AT AR ATAE / TTHTAT ? ¥ 305 (19,34 33%) (%¥,9818,090)
eIl TieqAT faaefl Agrer e - %0343 -
TS AhTAT (¥,490,555) (3,2%5,939) (159,¥\9%)
farr wifafafrare g2 w” va©® QREEY¥,ER9) [ 0¥ ]403¥% e384, 410
TCHT AR T g T FAT 99%90,5%% 180,08, %49 99,¥¥\9,3%0
FURETHT TG 9T b Hoard ¥5,0%,40Y 4,998 99 93%,43%,03%
NI~ TS qOT Feb HisaTa WL | W= 9% 940,215,308
ST aiada s 05 /\9%%, 09 /50 T R050/59
Fqiewie ™
kLl Y CaL | fea
gl
AT, 0065/ R
9 453,53,900 | ©5,0¥8343 - | (¥0,34%,090) - €R9,4R9303
T FqafdRl ATRT - - -| 99%¥z,045 -| Y9]¥z 04z
HTGAR HTHT
- - 2,994 (2,499) - -
Eq;' |m|aas| & - S| ka1t 9k3mRve qR¥5,045
. -
FREAR
TAT AR A 59,0%9300 | (95,0%¥9393) - - - R1%%3%ss
a;—vra TR 5,0¥\9300 | (5,0¥8393) - - - ’%}REE
?lOEl\Rl T £8¥,553,300 - 999 | (RR,¥9%,083) - | R¥R, ¥ 3¥g
1.9, ROR /50
9 §8¥,553,300 - 2,999 | (33,¥9%,0%3) - | e¥R ¥y 3Ys
SY PANEL NEPAL LIMITED www.synepal.com | 34



http://www.synepal.com.

STeT q9n
Y

T T

3X,399,¥99

3R,399,¥99

3R3,89Y%

(3R3,9009Y)

>

3R3,89Y%

3R,043,%39

3R,399,¥99

T IR AT

930,000,000

930,000,000

EXRIBECRICHED]
FRER

930,000,000

¥0,39R

qr0,0%0,39%

FIAR HYT
050

Ba\&’::?yioo

3R,554

R,%99 55k

%R ¥,5%3 0%

#M.9. R050/59

T

V5 Y 55 300

EEES-3Y

R,%89 5Ty

UR¥,5%3,099

TG AATTRT ATRT

¥9,2%%,%99

¥9,2%%,R99

AUTAR BT
TITATART

¥9%,%4R

(¥9%,24%)

AUIAR BT
ITART

(R3R,554)

(IIR,554)

aferear Ar. 9.0
FRIEREEIGE

94,559

RIY,559

a9t FA
Y AT

59 0%9

¥q,9%9,949

¥q,59z 95

3059

G:X]::?]ioo

¥9%,%4R

19,%¥%%,039

5 3%,9%9,35%

79 =g

qagF fed

qR%,59%,50%

qR%,59%,50%

3% | www.synepal.com

SY PANEL NEPAL LIMITED



http://www.synepal.com.

T TR S T IR | ST T | JAAHS
fear i R T T
Ll wh Y Y fea
afrreT qegTae
oot Yaer - - - - - -
AT
8. AT - - S Q¥ ERY) | (9,559,9%9) (3,993,330
gt fa.
LEICIES
7 fufafa. - - - ?5,309 35R,00% | 9,050,390
grTee Wl fa
E‘T 8 ¥
: 553,300 -] ¥RRUR | 40939,59% | 93%,45%,09% | 2%9,593,050

AT c¥,55 9R,% 939,59 93%,45%,09 9,%93,05

FAPT AQGIAAT ACH 1.9, 05015 faira faaror sawet q&r qer fafaa qaees e sqer
@E G |

qAFE A (Ratio) Cak )
N NN FFIAIS ATRAT AT AT FTHT R Tk (Gl T T AUSRI
el e 0 A )
R.0% 3 |
ot e Y - FIAIA ATRAT UTEhe®ard dATtes STAT ¥ Tdh JaT oAl
e e : A T
Hfgad iR Iaa 9.&s FHIAS ATI(qehcTEmdTs THIHT TR TRIEH T |
fead o9 7T Tded 4% FFIAT ATHAT FHATaTE & % AT ATRT FHEREH B |
gee gfadr daar T FEATA HUHT TART TRY &R e Faedm #1| ThH B |
e wdeq e T FFEIA MR @ T AMEH FH G |
FA (R Geies Badgdsd TART T AR qhg TRIEH
FRY e ¥.0Y - N B 4
HTEANEAA [T .09 FFIATT A HOT GANT T AT [Rar FaH TEhl G |

T AT, J0RI50 B FaxiT fERorT SWE TTH &9 HiE ATAT AT TRad-e sifae T 9 i
T G fqE)

il R

FEIATA AT, J095I19TFH AT ATAFL U AT [HIHTAATARET F-ATART 8T Hig (Written Down
Value - WDV) qgfd TaRT ¢ emuerr foar, WW@WRWGWWWWW
fer | arer faeira yfqees ATaeve (NFRS) &1 NFRS 9 - First-time Adoption of NFRS #IdR, il qe&
NFRS #AT5aT ¥R I (Property, Plant & Equipment — PPE) ¥ 3¥d &¥d (Intangible Assets) T
g9 Ffs gwataad "9 (NFRS 9% - PPET NAS 35 - Intangible Assets) & THde; | AT ATHHEEH
HATITRAT F¥ATAh AT, AT STANT ratg (Estimated useful life), AT HA (residual value) ¥ #TTdew
AT YTHANT & grarars fatatead T 19 #ig Tafd fHaiRe T, T I Fawdm Straight Line Method
— SLM AT e |

SY PANEL NEPAL LIMITED www.synepal.com | 39



http://www.synepal.com.

TREc St

4. HX-ATITRT WDV T8 Hig IWew [adrd Iadadeh! ardiad JeaHwaT (M=, TASTe Femae! Jifa qar
FX AhAAATS Jrataepar faerr i Jifrusr g |

2. NFRS 3w, 8T8 &g Tgiael qearqare 9Tl g+ dATad AT STAN grarars AqTaeTad Fel qreehre
TEISAIS, STHT AT SLM Fel ITI<h AT, |

3. SLM AR &l anTddrs START HafgeR T &9 difers, Sael Ad-ATF] qAdreHsar 3 faae
ferazorerT qRERTaT T@res |

¥, qHT FEH gFA1 (NAS 35) afF 1ides dar9el ITERT g faead-ra ®IAT e T TaieTHr
SLM SWIF 573 |

T Fz AT HCH IREAAAS foird T
A A R0UGIR FF FTE Hig ANTHT TUH TRAdTH SRICAT TLHT TATT

Tiis W (3)
3065 0% 09 AT NFRS HTER TR FFITHT HUH! THTATST THH 903522, 4¥3
AT, 00 RPN ATHT AFTTH] TUH gT9 Figeh! THANT THH R, YUY, ’RY
ST AT (A 935,944, Y59

ﬂ'&lﬁ?ﬁw (Disclosures) &% :
¥, fra 3 ona A1 A FEaeE R 4t A A, WA e T e qur SR 3
e feirar g Feaedr e

T TS ATF. R0WRI50 FT faxi [qa=ordT afedr ek NFRS AN TRH & | T ATl HF1 U,
30%3 FT THT (05 THITTH FAATIRUIH! AT FIATTT SEHT AR TTFAT T MDD AT fa=H T
@ g @ %9 NFRS @R[ T 3.9, 306R150 #I [ faarer qar aiue 3 |

o wwra (@EmaiReTr W o, oWRigo H faeira frarurar e ¥o.R FER)

TREAT OB TRAAT

ferazor WG 3, 0K AT | TP [T AW §, 095 A
T AEr foET ey S T a6 ¥¥3,005,33Y L3R,5¥3, Y49
HREIECI DI R¥ LY, RRY -
Frta fafmer AT THESTH (3§,R¥Y) -
TN Heh! ATRT AR TN THH (4,249,510 Y) -
R grafaesr a@EeH Q033,41 ¥3 qO03,%%%,1¥3
fasr wra=d Iy (3,9%,3%9) (,3099¥%R)
% e T 3R, ¥89,043 59,553,541
NFRS ER SFT §HfC {YR, ¥ 3¥g §39,439,303

AT ATHSTAT/IRASTAT AP ATCITAT ST FoNHROT T4y foaeor « &1 Aw0ehT |
T TS AR OO T Tl SRR (R qa?or |1 T90a |

3 OWIfaT QiU qEr HAE AEUAr 99 N qa qEET fER 0 . 059153 B daReEd A
IaRT ATAR T9 FXATH FAIEq qMIE T ¥ 93590%% IWH @ | Ih aMacad] ALl i A%
TEIHT ¥.5.0% THAA qRATT g afEwg |

35 | www.synepal.com SY PANEL NEPAL LIMITED



http://www.synepal.com.

@M il ¥ quTeT STUHy & wieww qvE R Sk wit I WA 9w saike st ai

AT TATT TR AR forr feraor
AR AT (AR I}, R053)

feramor T 3.

THfa

R = gt

FHT, AT q9r YT 1SR SR %55

FHA FHI 433,000

fordirr it

AT TR =T ¥3,100,000

TATA &Y qHId _

TANTRT ATPR (T3S A I) T 9,343,505

a7 T =T TEr 3,994,595

T IR AT qet R],EINR

. FHA

Wep HIwTaTd 20%,39%,29%

T AT 33,0, 68 ¥

qT AT FHI -

fordirr it

HOT TAT TR 30,9%%,09

RISl 335,05 %,309

=1 fasira wwata 5, 444,30%

T ¥ T IRIAR 93%¢,594,35%

STRT AT FRR PTEED

%A I q,3989%3,2%%

e

AR gSi

HER AT G0 95 ¥ 553,300

STST q4T 934,033,%99

T T 04,14, %19

T

R =1 afrE

TEH FT AMIA 33,094,5%

i ot

TR =T AR -

TR TR 19, ¥53,04%

a1 TR =7 faedira aifore 9,%3%,3%
SY PANEL NEPAL LIMITED

www.synepal.com | 3%



http://www.synepal.com.

ferazar TFHT

EER b q,93%,55Y%
AU =T 2,934,300
ST AR = e 08,954,335
[ I

EIERIB I 8,59 383
faira it

EIEECEIR -
TR AR 920,0892335
q =T LI RAURICH 3,¥09q0%
o= fasira arfaca j0,909 4%
ST =1 T 959, ¥%9,R¥¥
ST T 3%,399353
FA T T A 9,399.9%3,2%%

AN AHT-NF feqE (a9, 059 W @R IR, j06R)
feamor &

HATATATE AT W4%,05593%
[CEFICING] (¥533¥Y 440)
T AR AR,O¥UEY
IR AT ¥0,9%%
FHA FladT @= (¥%,650 % 0Y)
TR GHES (¥18,¥9R,¥0Y)
fafs qar faawer = (44,0%§,3%3)
219 %adl (Depreciation) ¥ 9iReTg™ (Amortization) cE] (R},5¥9559)
AT AR 909,558,909
fataar &= (29,9%)
fataar s TR3,94%
Y T F AP FATHT/ A 903,308 %5R
FHAT AT (2,339,499
FX P! HATHT /AT RRIYIR
F EE @S _
TG U HIHT FTET (94,0499%3)
ATerecAT aATeHT FT (4,330,9%%)
LA Y ATHT / (FATRT) (9,%¥53,¥Y4q)
gT AR/ N RAYY, ¥
www.synepal.com SY PANEL NEPAL LIMITED



http://www.synepal.com.

o faeqa amRTir faaRer 9ra.305R /53

[LER A A.R057/53 (&H 3.)
T FYF] G& ATHT /A %2,9%Y ¥3g
a1 fasga sr=m
ATRT A fearear RafieR 787 findeee
forirar weafaen &7 Sfea 1= () /e
ST qAHATST T -
ATRT A AT TARAN R g9 99 RNees
¥ faeqa ATRTHHAT TN H¥ehl F¥| / (3Tae) -
FT HAAT TIHTT FA A7 THT ATFITAT -
Jq TP F (A=A A= R AYY,¥35
FIRTHT TR FATE FERT (AR IR, R063)
fea=r W ()
FREAR FSAAAAE TG TAE
X ATERT ATRT /AT 2,29%,99
R e firdweed qHENH -
219 %adl (Depreciation) ¥ 9ReTg (Amortization) R0,9393%%
faaT TSR JraET REEC
QTN SAXGNICE ST Tclehl @ -
Aferedl A, B G FHETST -
IR g Rrdwesd THENE -
=TS @ 329,99
feor wwafaer feasnmar wrar -
TS 3T (%33,04R)
SATHET 3 -
foat ¥ ferquet e e siferet W AT QALY 5YY
eI Sl E i pa o A -4 (4,000)
Hrsardesal 41/ Jig (¥ 995,33%)
STIRETE f " ATl TRl FHT/ (FTg) (90,%45,35%)
AT FEITAR! FH1/ (3F) 90,59%5%
TN AfIHR AUH THITHT FHT /Mg 9,9R0,%¥5%
ferst arfarcaer ®41/ (afg) (4,3¥5,%49)
TR = TRt T/ (30g) (4,340,000)
qAATHESH FHT/ () 15,309,39¥
TR TRTATH! FHT/ () 34,530,935
1A Al FHT/ (FTg) (3,298 50%)
Y S ——— 1R AIE,9¥R
ATTHT TTHTAT (9%,259,3%)
Fe TifAfEeE gE e 46 @) RR,549,¥40
SY PANEL NEPAL LIMITED www.synepal.com | ¥q



http://www.synepal.com.

fera=ur A ()
T Afaiesare T8 Ya1e -
I JET TAT ITHIUTeh! feshl Th -
A AT SR04
FFIfd T STFIUIH @XE AT FHA FEIdH @i (9,300 3¥R)
IR A -
T ifaiEae g8 TR Y96 @ (88,399 ¥53)
i wifafafesae woH T” ya© -
IR GSIET aRadd -
TR TR U1 AT/ TRTHT -
q AT AR AT/ ATHTAT -
AT IR AT/ AR -
g ar. g -
ISl it fagefl Ager @rv -
AT TThTAT (339,8%9)
forirr nifafaftrare g7 ] wAw@ @M (339,999
TGHT ACH %A g T FH (F+HE+T) ¥, 553 9%%
FIREAAT AT FAT S AToaTd 9% 233920
FNIRTAT g a0 q% W 134,514,35%
g aftad (rafvss)
fera=ar T TR G | NUFeR 9 | SHEr 991 W F T
Aq.q. R059/5R (ARH)
9TEHT HIaTd 95 ¥, 55,300 ¥q%,24R Y9, ¥%%,039 53,999 35%
T qafaer ATRT - - %3,9%%,%¥35 %R,9%¥%,%¥35
FrCFAR BITHT TR - %29,%%¥ (%29,%¥%%) -
FTFAR BTH! ITART - - - -
AR HET< 05 ¥5¥,55R,300 9,999,3% 199%,%3%,0%0 R0¥,R94, A

@) TR ¥ g e B e FAr AT aiREdT AOHT e fReuTeRs IR ¢ | AU |

(@ vl fadr faaoret AETIiEor WY I Sieq SRl HRIAR, ART AT, THrae! Hed ar AFTH
9R ARFTHT AT RRTAT ™R T T HF AT FqoieT AP B/ S W AT FoATTHeTH! aRu
T TATHT |

@) e a¥ quTe Woahs faroras Jur R, fraruaE G et tfqere i gy fafaeerr e
fafer ol e TRAT GE TR RERUTHT QR YA ¢ AT AHCH |

® frm v adw gEfaer e IReE g@/8m, afe aRewr W ) qwfaer fEror @m gwEtaer
TS e ¥ afgr feard o @) T e ¢ | A

@) AT S qFRT TERIT AT, ATRT A EQTHRT Y AHPT TP ATARES ¢ HEIAThT ATET 3
AT FHT AT FEATTT A fqaxer g1 aRg=ed 2 aaieH TH S

¥R | www.synepal.com SY PANEL NEPAL LIMITED



http://www.synepal.com.

gafa e

e AT F.R05R /53 AT.F.R053/5Y¥ AT.F.R05¥ /5Y
(TN 3. @A) @9 %)

Kl

R = g

FEfd, AT TAT ITHIA 493,099 533 440,043 350 439,¥33 ¥%5
3111%[ Erpaeiicy 50,000 ¥0,000 -
foreirar wwlt

AT ﬁ'{ RIS ¥33,400,000 ¥ 3,400,000 ¥33,400,000
TAH T oA

TANTHT ATIPR (T3E AF IoT) T 933,333 R¥,99% 5,045
I T =T T ¥Y,000 ¥Y,000 ¥Y,000
ST IR AT qet 9,004,533, 1% ¥ LEALEA LT QUR,Q% YU
. FHA

T@F Hoard 3% 535,503 68 MEE,IRY 34%,055,005
& HATHIAT 3,¥%%,0%9 3,258, YUY ¥, 4%9,%33
q = FH( - - -
forirr weait

HI TGT TLHT 9R5Y YUY %,95%,59% 4,%5,5%0
TR gife 3¥0,338 589 %0536 %3 %52 2%Y,999
o= fasirar ot 39,908,389 ENS EERCEH ¥3355 Y%
TR T G ARTE 99%,4%3,500 159,240,549 5,04 903
ST AT R 8RR 45Y,090 9%,%R9, 0% 9,449,903 9,030
FA TN 9,935, ¥9¥,33¥ 9,535, ¥,353 339,093 45
e

TR ST Gy 4,305,9439900 4,305,9439900 1,305,939900
SRIST qaT I 335,39 45 ECERALER CH 43R, ¥35,%3
FA THIC 9,43%,¥59,58% 9,5%,510,3%3 9,5%9 Q180 033
R

R = T

TE # AT 33,235,653 335009553 33,343,534
i aiforw - - -
TR AT FERT - - -
TR TR - - -
o TR = faedrr e 9,33%,3% ,20%,3 9,99%,3
EIERAIRI] 953,590 3%,%¥08 40,99%
AT - =T 3,39%,2.93 %,0%% 93y 9,435,299
SY PANEL NEPAL LIMITED

www.synepal.com | %3



http://www.synepal.com.

(A AT.F.R05/53% Iq.q.R053/5¥ IT.q.R05¥ /5y
(¥ 3. ¥ %) ¥ %)
AT R =t 35,599,039 ¥0,99%,34% ¥9,549,5%9
I I
AT es-aT 35,09053% ¥5,953,390 £%,939%93
i i
=T IIRI - - -
TR SThTAT 3%,59% 293 998,549,250 %3 459,459
el ICERIPRAIRIC] ¥ 0¥ 593 ¥,%%5,¥ ¥ 935,239
a=1 fasira arfaea 19,995,303 93,330933 13,¥43 9%
ST =T I TUIULAR 95%,3%9,9% Y IRE,4¥0,0¥R
ST 9%9,%33,44% IR, ¥Y,0%0 909R9,5%3
FA TR T I 9,935, ¥9¥,3R¥ 9,535, ¥ 353 2,999,993 45%
TR AT A
— ALF.R05R /5% AT.9.R053/5Y¥ A.F.R05¥ /5Y
@FH %) @A T.) ([FH T.)
FATAAATE AT q,030,9%5,259 ,3R¥,5%R,909 q,%%%,53%, 33
fershT T (R53,¥%9,339) (18%%,9§0,50%) (R4Y,383,2%%)
FA AR MU %Y} ¥35,909,39% 49¥,¥¥33%%
q AT - - -
FHEAR FaeT @ (4%,93%,%0%) (%9,383,2R9) (50,53%,9%93)
TIMHH T GAEE (¥3,39%,0%5) (93 453, 80%) (83,5%0,455)
fats a7 faaeer = (%5,0\9%, ¥20) (9,3%Y,355) (34,94 %, ¥%%)
g9 Fadl (Depreciation) ¥ IReITET (R¥,%¥3¥ q&3) (RIATLHRY) (R3,%5%,00%)
(Amortization) @
AR ATHT 9¥5,3593q0 95%,30%,Ws ARIVURY
fataa @= (9R%,349) (%,20%) -
fataar ama 5,993 CEERLLY 3¥99q3%
A T H AP HATRT /AT 9¥5,599933 9599]3,0¥5 J¥R,5N, 93¢
FHAT A (A3,43%,35%) (99,099 45%) (R,0%%,3%%)
FX A TATHT/ A W, ¥R,5¥S 990,999,5%R R0, %R ¥5¥
pakia k] - - -
T 99 HIAT FILAT (J4,2%9,305) (33,9¥0,999) (%% §0%,04%)
ATl auHT H - - -
TR FHT ATRT / (FATRT) (333,229 ¥9,9%0 R¥3,5YUS
g ATRT /N 905, ¥ ¥¥ 93§, ¥9R,5R¥ 99993R 455
SY PANEL NEPAL LIMITED

¥¥| www.synepal.com



http://www.synepal.com.

= faeqa R faae

Fo— ILA.R05R/5] | ALA.R05I/TY¥ | ALF.RO5Y/TY
¥ %) (9 ¥.) ¥ %)
T qUH & ATRT/ATHE 905, ¥4 ¥ Y 3%, %¥93,5%% 09939, 455
9 fasqa sw=T
AHT A feqraar TRatier aga frdese
forira wwatae g Sfaa q=0 (A /w0
SR qAHATFA THH - - -
AHT A fearaaT A g7 a9 Rees
7 faEqa ATRTAHT FINTT H3ehl FFITa / (3T - - -
FY FEAT T FHel 97T THYT AT - - _
7Y qH W P s 905, ¥RU¥¥ 93§, ¥93,5%% AR
& TR yarE frazer
. AT.F.3053 /53 AT.F.R053/5¥ | ATA.R05¥/5Y
@A 3) @A 3T) @A 3)

FRAR AT TG FaE
F ATERT ATHRT /AR 134,3¥3,5¥5 990,999,553 3R0,98,¥5Y
g Hadl (Depreciation) ¥ gfeetes R3,393,%9Y% R3,045,¥¥Y RREER,5ER
(Amortization)
[T ATETHRTRT T 195%,993 9,93%,539 3,%%% 9%
ST IARETIE ST ael @< - - -
Afeeddt AT a. B G GHTET - - -
=TS g 935,348 %,20% -
TS AT (9% 9'93) (B5R343%) (2¥893%)
AT 3T - - -
feat ¥ feqae o P stfereer S=te H{ATeT 43,49, ¥R 9R¥,005,¥3R ¥Y,00%, 9
o TR AT gEAfderr FH1/ g 3,090,595 - -
HisaTaesdl FH1/ g (20,%39,%%9) (%330 539) 93,%95,39%
TIRETE fa ATehl THHFT FHI/ (FTF) (909,%9%,390) (25,0¥8233) (59,%48,495)
=T FFITaERT FH/ (JME) 3Y,%30,03] (%,9¥3,203) (3,539,200)
AN ATITRR AURT FHTTHT FHT /TG 1,930,%5¢ 905,9%9 9%,99%
ferst aTfacashr w41/ (3fg) (9,443,094 (A%, ¥%3) 15,523
TR =T qTtceRr FH /(3 (R00,000) (30,000) (40,000)
JTALTAEEAT HH/ (F1g) 90,935,393 90,684,453 94,39%,9%%

SY PANEL NEPAL LIMITED

www.synepal.com |¥%



http://www.synepal.com.

e ALF.R05R/53 ALA.R053/5Y¥ | ALA.R0GY/5Y
(9 %)) [@H %) (9 %))
IR ATHTATR! FHT/ () (929,5 ¥%,099) 98,3 ¥3,2%4 33,339,433
= FTAART FHT/ (F1F) 3,005,3%% 3, ¥ORERY 3,585, ¥an
A Tafaieane € 4% Q9¥,3%,%9%) 909,3R%,590 94,9983 ¥%
ATTHT STHTAT (R4,2%9,30%) (33,9%0,999) (¥ %0%, 04 %)
FEE Maraiesde g3 TR YaE (#) (1¥0,393R5¥) ALY AR 990,499,9% ¥
T TfAIETE ANE JaTE - - -
qTA qETT TAT ITHIVHT [Tl THH - - -
AT AT g, 993 CEERLL] R¥9q3%
JHIfd ¥ ITHLIHN @RE TAT FAHA FITadl @R (93,%90,539) - -
AT T (3%0,000,000) - -
T fafEesTe g1 TR Y48 (@) (¥ORRR¥ 5¥5) LEERALY ¥R
fadirr wfafafresere sw@r " yaE - - -
AR ST qREdT 43334 ¥,500 - -
9T ATAEA U AT/ AT - - -
q AT JART AT/ AHTAT - - -
=T AR A9/ AThTAT - - -
fg ua ar. &= (4,999,3%%) (,05%,33Y) (4,3%% 935)
TSI g faeefl JaTehr ars - - -
AT T (93%,349) (%,20%) -
fadrr wifafafrate g7 TR & w© @) Y3R,099,0%% (9,0%9,1N) (4,3:%,935)
TIEHT SCH B g T FH (F+HFH) (R9,3U9,45%) 93359008 [ 990,0%¥,30%
FURETAT TG AT Sfeb Hioard 13,594,355 19%,4%3,500 158,240,529
FYIRIAT & TAT % Aroard 99¥ 453,500 1594068 | UH,0¥% 903
g afvacd
fraor T PR G | Ho@weRr Ay | ST a9 fy FA I

AT, R059/5R (FAIRHQ)
STET HIwaTd Yo ¥ 553,300 ¥9%,%43 ¥9,¥%%,030 53,999 35¢
T FATeTHT AR - - §2,9%% %35 §9%%, %35
FUGAR FITHT WA - £R9,¥¥¥ (§R9,¥¥Y¥) -
AUIAR B TR - - - -
AR AART 061 95¥,553,300 9,999,3% 198,833,030 Q0% }9Y,Re
I.q. R053/53 (FARE)
STET HIwaTd 95 ¥, 553,300 9,999,3%% 998,433,030 20¥,29%,9q©

¥% | www.synepal.com SY PANEL NEPAL LIMITED



http://www.synepal.com.

faamor T TR G | IR FY | SE<ST q4r 9 F9 TR
T AT ATRT - - 905, ¥R 4 XY 905, ¥R 4 ¥¥
HUH AR HITAT FATATIT - 1,05%,33Y (,05%,33Y) -
AR HUH JTANT - (9,999,3%%) - (4,999,3%%)
THfC SR IS 99 THH 433,34¥,500 - - -
AR A 053 9,305,939300 9,05%,33% WO0IR [ 1,093[,5
#1A. R053/5Y (F@fm) - - - -
STERT HiwaTd 1,305,939900 1,05%,33Y 339,350,338 9,43%,¥59 584
T AT ATRT - - 435, ¥9R,5R¥ 93%,%¥93,5R¥
HUAR BITAT TR - 4,3%¥ 935 (,3%¥ 93%) -
AR HUH JTANT - (4,05 %,33%) - (3,05 % ,33%)
TR AR IS AT THH - - - -
AR AA 053 9,305,939300 9,[¥,43% ]/R,30%,0¥ 9,59,590,3%3
Aq. 0¥ /Y (F@R@) - - - -
STERT HiwaTd 1,305,9439900 ,35%,935 393,301 03 ,%99,590,3%3
T At ARt - - 9993R Yag 199939 455
GITEAR BITHT TATATALT - 9,999,32% (4,9%9,3%%) -
FTHAR FTHI ITIRT - (,3%¥ 93%) - (4,3%% 935)
THfe AR IS AT IHH - - - -
AR AT 054 4,305 939900 q,99,%% LERACUE R q,5 Y006 53

FEHYUIEHT SATHRES :

q. Fufed Fearer @g fafwar a1fds® av 053/053 AT 34 9fGed T R053/05% T R05% /05y, F FHAT AF
Y 30 gaeTdad dtg & & ATHT TRTH B |
3. WAfST TRATHT GIHAT g¢F aY R0 Yraerder dfg g ATHA TR & | qX FIMAAE Gobl gHAT TRIEAE
TR TSI & TErToT AT ke @=ies Tt S |

3. FHATT AAFF] FHAT AF UA, 030 THITH GF ATHIH 10 FAT THA FEATRTH G |
¥, FHEIAIH] I ATHT Y T & ATH TRTH B |
Y. TATST FEATHT ATATT TR TR AT a9 05/ 053 AT I feama faam ivafeTs |
% T ARNT & @REh 4 Giaed g7 ATs ATH TRUH F |
o, fer Fvfaer gT®sl rIfdel Siad Aafd FTaTT T (6 i s ar ToET TRua 3 |
.9 FHfaer faawo C
§. | s AR A
Q.| ST HaH Y
3. | wiHER ¥ fRaaerEs q0
¥, | FATT ITRUES £
4. | PR T YewEe El
g, e TAT AIEATZHhA q0
SY PANEL NEPAL LIMITED

www.synepal.com | ¥



http://www.synepal.com.

o, JEANT JTHT AT HRTRIES W
=3 TETHT [T8UR! STSHT TATSUHT THFITES q0
Q. RETCR 'y

5. HFEIHTHR] ATTHT AR ATTHL T 0% TEhT |

&, FHEA 05 A 9T AR FEIRd &4 ATATTH ATERAT fafqa TR s J |

T.R.&. fair srara v faror

@) JOIST AP ToATA AA A I AT ATbeb! AT FaTer A qeebr T A a9 A SFaeper
FATHT AT FAHT TIT ARMHT A qer TaIa 9iq TR qrRr Q¥qH0, Iia NER Aead aqan

AadHT A gfawe TR R g
e ERNGT LG
fera=uy qr.4. qr.4q. qr.a. qra. qr.4a. qa. qra.
085 /0 | 0RR/050 | 05o/059 05q/05R 0o5R/053 053/05Y ogY¥ /05y

Elj‘h—f llTy'ﬁ' iiX}::?rioo \9:5{;::?,500 O:X,::?,';}OO O:X,::?,';}OO ‘1}0:]15\9}100 q,so:,qseﬁoo ﬂyioaﬂik‘)ﬂoo
ferd ATHT AT (RR,¥0%,R4R) 90,090,899 | 49,555,R5% | 9R9,033,¥99| 35,3¥¥ Uy JITORRI | U3, ¥IE 3
Bl BEEED YR I YT | RY 5309 | 53KV R | R0Y R9Y,999 | 43%,¥59,5%4 | 1,599,590,3%3 | 1,5¥\9, %9 93
g3 T-IT‘?TF/(HW‘IT-T) Q9R¥5 04 3R,309¥99 | ¥,R%4,R99| SR 9¥Y YRG5 | 905, ¥R LYY | 3K, ¥R GRY | QUSR] U
SR gE %,%¥5,5%3 $5¥5 533 $,5¥5,5%3 $,5¥5,5%3 93,059,39 93,059,3% 93,059,3%A
gfd SR Fead (%) 5.3 109.35 90559 394 ¥R 99, ¥% §R9.50 9¥9.3¥
gfdq SR AT (%) 3.09 ¥.5\9 439, z.59 .39 90.%3 93.4¥
ISR =T I (%)) 900,00 900,00 900,00 900,00 900,00 900,00 900,00
JegdHr diEd giawe 9%, ¥.08 4.0% 953 ©.cY 5.9% R4
(gfereraHm

TepTeT qaeT gfeq $1ER SR (EPS) AW & afg g7 AeadHl Aaedsd <AaH Jiawe giaeraHm

@) farer 3 AP (@ETIAET AUHY) ASTHAT WUR Ao TRTE ¢ 3.%% gRrEra

T.90. faa=t frepmam avereft faawor -
T.90.%. o QY T Sed ¢

THATE AT 9T [ATAESH FAFTEaRAT AR (eherd T4 H&d 3¢9% MF J AR Wl 3 |

. ZaEE MER 79 IS FEA AT H@ BIAEER GedA A0 Gy U A T

AT GhTed ICATEd T FEdNT T8, THd Sl ATATTHE! aoRars @ael fahed Ia T |
R FITERY AARGNH GAMYE ¢ FEEEROE! AT AR SR T s G gHieedl yiattac

AR T IeT @R G, T FATARTAT T ATHaRATs JaagT TS, |

3. qfg ) yadee : afaa

A A

ISITHT YA MRS A

TSI SATITRET AT, FFIA ATHT q1g AT AT TS =ATevg, S I AT
A AT SARTHT TNTET T AT ITEH G |

TG I FEHA HEATRT (O MTeR afAdT TATSTRT 1T TRERTAT T THTATTATRT AT STerehTee qhgept
FheFars THIT TG, |

T.90.9. R frsraraTe wrer gSirer ST ¢
@) TTFAEE T gV A FAATE FAA T T HAAT TAN RAG, TG F¥40 foraeor @

freepifera Tepm queiter STHEIRTAST HTaHT TAT TRAE |

¥g

www.synepal.com

SY PANEL NEPAL LIMITED



http://www.synepal.com.

@)

m

®

®

)

CY

Q)

fa.A. feraRor = ()
1. |wE s gfufafe gee g\ R e 320,000,000 /-
R | UHATE WA AU fAtAageR! = ISl SEeraT 933,34 ¥,500 /-
bl 433,34 ¥,500 /-

FEATA FEAAE RIS YT HUH THH HAH! el THH AT Gl FTCITIAH! AT ITANT T
qUR Ih ATA oI HALATITHAT TART & THHP! TEIIH Aferea] ATMIF a9 059 /53 H qAATHAT
FHIATR] ATIR faeara AT a9 a1fde a9 3053/53 & AT & =1 I5i & 933,34%,500 /- THH
HTAYAFAT TES, | I ThH ATIR ] HaETIqH ¥ T HIvaTd SAGRATIHH] AT TART &7 | FHFI]
FoATAGAR] AN GHA FHIAT ATIRP] ATHR ATHR =1 GoI LTI ATIAR] IHH AR I 57 |

et e ke e qut 39r forst TTHT qrastie FSReer JIfT SER TR e AT
OGN AHIS qeT

FEIATERT SR FAeprer 7ot fsehTiTe STa7 TeaT siferss ATATAT e It $REeh! §a1 T9 FFIATR! (AShITa
STIREE O 9O FUHT fohT g9 ATEAT MU G | FAFQN A (AR TRA SREE I AT forhmy FwH
femrera Fppfefast S fafuas wraarel, quTerel fHsRRTa Tehwer o1q fderd wrafd YR 33U ¥ s O e
ST TN JeaTa{d FERTAT TRUHT & | STh TEHIAT GFadl fqaver FF ¥ fdras gearsatear faer fafa
R053/03/3% AT AR Fiaerd faras Tearsdl e &.3,0%,30,9%3/- AUH &l |

HTASTATH FATAT T, AT IRV[EE TP FATEAT TRA HY TP IRUAT AR G, HF =07 FH
JqP T @ ey fa=or ¢ ST 9ol 3 AT 9 G WK |

ISq TN FF ITH GRE TREFT AT T ARH AT I STHH! HeA a7 T Hed, Ty
T T ARG FEBIAT AP 9 A B T & Q6T © TN q07 ¥ (A7 9E Fefrer qEeh |
T TEHT gttty sfreR IeWE TSeaTT Aae FEdrd SR a1 faei ar witafe aweiar aives
AT G B TG Aee T IETBN AH ST Foa e famor ¢ &1 o |

JTET T AT W A B THIT TARTRAT et A G9E, SAET SodT 4 aiese! dHar
SYHAT A1 AiasTAr R R ITHT FErEy faor ¢ A FHwa |

TR ANT ATAYAF FoAT IITAb STAHAT T AGH! S © FFIA ATEHATS =fee Foar g2 Tarerated
Rrore T, BIAT T ARA®! qY AT, 09 /50 3G HTare Hd AT TRIEH @ | bwe qard el
FIEA 92, FITAHT TART &4 (a1 T ToRale @E TRIed! @ 99 00 T F=al Ja1d aleqor HiedT,
e, aRa q9r FEare AT AEEE g |

JERTH AT A F g P, T, T AT ¥ AP WG A9 (G qigerere A EEy
TAT T HATAAE I g THT SARTHT TART T F=TATHT ATSTH G |

() AV P AT TRA @9 THE YT IJWTIAT IR TG THEeATs 6 {ehes FEge S TR

T 9 |

(@) e qar fashT geeae

— FrEWE SO AR ¥ foshl yaad geafe & I a79d %.9,00,000/-

(M) T (fearm=ar fspreT=el &)
— fepreTe i feamR A9 AR SR U |

SY PANEL NEPAL LIMITED www.synepal.com | ¥



http://www.synepal.com.

(2)

@
T.qo0.T.

Hige ey
— T A9 fdf A5 TR ey a19d 920,000/ - (F ARH)

— T A9 o A5 AR ey AHTTI= 99d €.900,000 /- (FT AT6H)

fasee! et a1 4ar ek

— foaeoraTerT gEraur sATS fas FEIHT AR @R T T ATHIT qAT ATIREE TARTETeATHT T &Y
ATaTRAT fa=ir Ui faarues FaduReE eEl TH Y T FHE ATEE THTSrard el TH,
ARTEN TUE THITEUEH, AlAqUR JHIUG el &1 T Al ATl .340,000/— (FR aAEH) (T 9eH
qUHl ¥ JAE® Ja& %. 90,000 /—)

TR Teeh
%.9. ATt AW ™ e
q | femrem Fwfiest S fafaee 30,230 9%%

AR b
— qfedl FTIRY FATATE .9, 0RI50F ACAREH AN [IhH TUH e THIrered qer fq
TUS THIMHUSHH AR @l TRIE0 e AId %.300,000/ — (FT ATKH)

— 2T IR FATATE 7.9, 050I5F A@TIREATR! ARM FIh AUHT A4S THISrared LT TH,
%, UA. TANGUSHH AN @l qAET0 ek aTdd $.4.0,000/ — (FT ATEH)
A(TET GohereT g, (ShIT S anfa)— |1 A0

QrESE PRSI I THAATE AT TART T 96 F HF AT T AT B
T AT R ¢ |7 AU |

.90.9. frfrawar e Sy T |{Qwt @ 97 AU |

T.90.8. fadiaaet aiewic, Real sl aar eewr Fvadr faaer :

@) FAMF AR AT A AW AP AT ASHISHN TORAT ©
I fFaRords AR SRT RTRT TR A7 AT ST FEl GITHT JTIR[ 907 @REeh! AT ge@red qref

g ATTAT A9 I Seal gafad “faara fsprerd q9r aighie MaiTe, 300¥” AT FUH! Faedl

FTAR AR §AREE ATSHIE A T 9o ATSHIS Tared] AT MGl ik qETHAT Jehira

e |

q.  97R SIS TET GEAGTH T ATAGHATE 0 (397) fehaTel aRel Afgwhig TRA B |

3. &) FHISTH A(SHIS T TeHATA Al 5l (MRIeTd A% ATdadhesdrs 9. 10 (F) frarel &
Figwie A F |

3 Fe () FHITSTH SR ATSHISH! IBRAT TFI AU G (Iaras el STUAT Jife IERaT F99Ts aishie
e 3 |

¥, JRIHIAR ST aTghiE &l Q0 [FaTet @ T ATIeFeedTs arghie T A9 g HaLATHT FATH
F97 fefell TS T Tl G ATEEF FAE AR G |

Y. 9 FISHIE TRIAIX JAT ATSHIS AIAFIHT TFEIIHT TS Tl fagae, |

UKES N

{0 | www.synepal.com SY PANEL NEPAL LIMITED



http://www.synepal.com.

9. PG FHAREEATS AR ATSHIE TET FFIAIH qoaras Arafdqar! (o awifes T | ard, ==
AT AUHT AACATHT AT T FHITHRT IR ATAGHATS ATSHIS TI ATSHIG 7 ATl Teehl X Afod
HET ¥ JeAT{qeRdl ST AUHT JeATIiq GFa=l FERIAT THISH Jeariasdie g T |

(@) FAMF AT WYH AT ATSHIE THIH! AT REdl STHTT TFIel SAq:

IR ATIqHT ATde o & s @8de (Arasiiae [Aher) Gva=dr fHefirer, 003 AT AU Ty

FTHITTH ATEETH T AR 9T d%F qA7 faxii Geameware g9 | I (ERTH Hawar aHiTH ATagehed]

GIATHT 5 ATae ThH AdpT AMGT ARl TITHT AATIR AN TS T ATIGebel W 7Y THITTHEB! TAT

FTAT THITH ATETHT TedRT TG o Ja1 fadirg Geameeare § ApT FhaT g Aaed] fHargag |

@M THaEw AT T IHEHPT feal SRR fewrs WeHT feg SR
“RraTaa feepTeTe 9T aigthie Maferer, R09Y” of MaiiRa el THATIT FaREl qTSHISUT J4aT ThH thdl
AT TR a9 fasprer=ar fadray gdg (@mEstae e qraedr fAefiter, 093 o TREr sgawr

JEITH ATIET AT T §75 T ATAGHF o GIATHT TohH JFF g AqLAT TEH |

&) T aiehic q9r THO9T S FHET GERAT T IHATEET

[SpTeT TR AR $2R “TIdras (ke q97 STehIE eI, 0\9% 7 | AU AT JTAR AR
IRET ATSHIS T AR AU =t “frdra @f=a e dar fagamEer, 0897 & a9 % @1
Jataaw © FHITTH Fraiead SERaIh! [Eaurel @rarar dsifas STHT SR SR T |

@ fad gfaeRe SaeHr U o frae giaeRer TReE R SR A fdeT SRER 19 e
IR ST FLATS T T 6T T (@R ¢ |1 AT |

@) Py giaeRw SRR WU, T g frewe @ e i e y=tva @, e aEr
B GARIrnT a1 faf o g7 qa TRISAST AT TR e Sy feamor

T [qaRITT FER AN TRUST AERY TAREe Faqras ke q9r aighie (e, 209% AT TUH

AT ATAR ATSHIS T AFT TARAT FRAR G AAETH AT AT eeb Taa=os] [, AT GBI T4
fafeus wve faealy fafaeear Tal T FREAR g7 FawdT HaETg |
T90. 9. T T foamor

@) fadio yamifa T Sfea G TR A, SET T TR T e e T @R ¢ 99 (qarerdT Jrhd
[pTeT 9 AT faaraael a1 FIqerae g7 %R,33,4% 5 fhar AR SR amhT & 43,33, 4¥,500/-
THH SRTEXD] TATH(T FaT T8Td THISTHE FFIAIEEERT TaT TRThT 3 -

F.9. | yamfaeaier T AT R TR G | T T (F.) | TR TeTe @A At
9 femrera Fefefast v fafaee 433495 433,34 %,500 305%/03/33
Nakadll YRRU¥E | UR3WUY¥,500

@ R yEmaEaieT RIS TR T HeT JaTET
. fTFEEae dEse SR AsEeEer it e W genafdediars @9 sek arad
¥ 30,3309%3/- (ALY qF FE AT A1 A9 eI b qF AT HIH) JTAS TS, |
R TIH TET FAATIROAT (SRS T AT 9 9T SHfehd W €.9001- THT 4,33 U ¥ (T SR
STHAT {T &.433,34%,500/— & 0 FqeTdqeh! Il AT Jearqid 9 7597 63, |

SY PANEL NEPAL LIMITED www.synepal.com | %4



http://www.synepal.com.

3. 79 faerud FER SR IR AR SEREEH T dwdre e Jeariafd T fdram = T we
AT g8 |

¥, I9 faErud q AR SR IR qER $AREE qU ST [l ATHT "1 Sedtad gearaided
IR T T g T GIg 9 Al SATH B |

Y. qERIATE dfag FRRTAT 9uH fAfqer ¢ (=ifae) Afedrer Al gaw | qERaTEr g8t @ i
305% /03 /33 T FFHH! AN & |

% 79 fqaRudT AR S AR AR SReE qUl $HT faRT Ul ST 9T qeST ARRar 9
@ R g |

o ITh AATTHT JATIT P AT B fAaTe I AUHT g Tl GehtaHT faarg AR e |
41 e faars (MR THUH T=erd Hd THISE GHTH GHE T |

o S<h

T1.90.8. 3ae et e R o e

@)

@

@

uReds T afRar qur R @Ren sy Sy frERe ¢ aw fereres seEr e ivaer SRR
TS ISHT TXT SARLE TR ATRTBR TAT FlTaveTcHe ATITES A&l HATIHIR, ATHIT, Bhye T4, Rrara=rarelrer]
ATTPTEHT qfRace T gERAT q9T frdraer @i ofe qweed) SAawdn gafead #e STER gis, |

FHEAIH g, e qur feaRues e T v @ 99 IS

FATAT TERATAT (0T fafgd Tomes JoT Jiieus! WAesare HHxThl ga=aad, e ¥ fgawomaT &9

i |

9. TH FHEAIH AACE HATAT TEAAT A=A, FISHUS! [SToedl, FISHUS! HETRATAR! a7 7. 3R,
fmeE, FTSHIUST, Fa9Tse : www.synepal.com

R TR fyspTeTe e fersRT werwae gy e fafaes, aTdr, #TEHTST, Fa9rEe | www.prabhucapital.com

e féar qremT THER ad aReeT WY U ST Sd SRER {6 AIEA, St G S
ARTREGAT/ STAETHT TATI FHOMTTPT FIGTART I T a1 R T g et Tewa! ai=
TR T G SAaAT T GArST T T A6 GraT AR FRISR TRYA AT TEHES

I AU FRIATEEATS GLITIh TIARET T AATEROT ORI (9T TRTeHT ) | GIATERIT SORAAES
ATS AN THATTAT &FFT AT, FHAR T FAATIROHT (G TS G | THHA ST ISRl $0% AT
FEATTF SARGAT TAT ¥0% FAAGRIGEH! X @G | AAEIRIH! SARAA % Jiqera IANT gerfad
SAHT AT GaATed B AW FAIT &7 FAq THATR TRATAS FFI0 TSTEwh] alfarargsedl AT
GeATE G | ANk 35% TAAGRVEE (FHATIEE, TIRTF TSRILIAT Teehl TATEl TAT ATHiEew AT FH THT)
TS freprer qar farshT T atewhie TN SEwT TRUHT B | SUNT YA &TehT e, afTeh ST
TEHT ATHES T FUATI FIET ATIRAT TAY @G AT oA o qa TP a1 FH=1 efaaaer
q: 919X @RGP AT ATAET 67 qa S | SHRT THAIGT &TehT T2 aTiieaTe®, qaRTe JSRIRIAT &
AThHEs, FHAREEA AFTIRI AN [TSRTeTH TN ARAT IF ATae [GUAT &A1 A9 @ T g1 |

TN THITEA HFHT ANARETH! ST

TR AIRITCATTAT TITE SYHT ST TTHT AMgwaiesd I9 [Favurds HIhd b TR ATaRe A%
[+ SHITSTH I6aT TRT HUH AEETHT 9% @RS T ATdad 6 Jas |

Q. WTEERd IRERT HIHHT AT THINH qeq0] faawor 981 afqard F9e erdara fa=rer ®rdr afed
AThel IXAET TR FUN TATSS ST anfaear GHIT 79 Tnfaa e Jrd wend ated
TEEAHRH IS TG |

R 95 Y SHEX TH EHAT ATAGHA ATRAT ARTREHAT THTTAR] GrAferdr Tde FATOT T ATTard A
TG HIRH RIS T T T | TATATAERT AT B [aTT ATTHT RIS ITIeAshT / AT ehTer

1R | www.synepal.com SY PANEL NEPAL LIMITED



http://www.synepal.com.
http://www.synepal.com
http://www.prabhucapital.com

0.

1.

9.

9z.

9%.

9.

9.

qe.

9z.

faTiva W g1 (ST THEET FOHT /R a3 |

9o FUNRET FH FHLH AN ATHT /AT FXEAF 5 ATAGT (& THT TITA ARBH] TTSTHIBIIRT
FTATATATE YT ATATAR ST STHEAT THTIT-TAH] FrAfedl FETHRT AT FTHT FHITT T SATaaard
T T U, | WY IR BIRHAT FEHP] AR THITTAR! FiATedT T FReTeh Wael Jaiora
T FA T T |

faame & oMUt Aigemd gHAT faaE—adl HITTAR! GAfadt THT A TH g |

T &TAT FATs ART5 T ATUHT ST [Fa30 T Flehd HUH (AT T9Ts d205 T AT THTT
TAFT FiAtdAfy Herwd THN g TS, |

AT Ioolt@d g9 Gaohl IANT GG &7 a7 [qaxr YrRardr faare AT aeiead qiidaeded] qaaaid
FaeAep! (Ao a1 e gweag atwfder gaefaa da=e Ao afeder e oo |

9§ IY IHR TN ANRGAT (AU q faame T AT Fa1ad &7 Srel a7 [Sodl TUH Afeer &
fea @ifs sramg awrg T8 TUH Afh T afaReeAT Sedifad AT AT faw afuer e &

AT ATEF A7 Ah GRAF § AETAF A7 fafeTd Afhedr AHAT @ &8 FEA FHiTH

TFEAFED THT T T TG, |

fardro @fvg @ Al T foF FMedd AR FHad baal % @GR AN @ JHT3T

TG |

AT R IHRTSET S@IET BIRHAT ATH FTHT Gerda Tl JTPUHT [GaR0Ies T T FTAT T

G HRH RIS TS |

UF Fhe] ATHS [ ATEH TR SITHT AT Thael AT AT THl g 998, | q(q TH aAfhe

T 9T el Araad fquer Sfewar faser fqusr 99 araaes «g @ TREs |

IR AT GRE Tl ATNT GG (6 ATh @ae aX@Ted BIREHT g&q@d TRT qIiehUehl Gepea

FEESHl WIARI AR @REH AN AT WIS T48 | T8 T@rE BRAAT T&@d TH T

TAMFCHT FFAT Hsee aled AT TAEEHT JHITH @I HIRAATS I TG |

JEANT TATTE &l afaaTeed 9% @R AT FHATNT JaT FAATIRIE AT AT ehTer

TR AR SRR AT e eaEe B e e |

FEU EREIATATEE (ATATAFEE THA) I AT FTHT ATRAT @IAT @bl S a1 i FErel 119,

ST T @TAT q¥6X FH T FAT ARG FRAAT GATST T1g | AT TRATET HIRAHAT

HTRAT @TAT TFIR Feoi@ T4l Clearing House &1 Ta&IdUHT e a1 i F=aTHT SUHT @rar 7w
e q_[ﬂ\_; ~ l

¥.4,0,000 /- AT G¢1 AT T SX@IETATAT S@IE (487 AfTard FqHT THTGeddl =& "Ihd THH

ST T TG, |

g fqaRu(qA AR fAeepre™ e 9 yre 9 fewre @t (DMAT Account/ BOID No.) |TeT

0T erae fd=1 smRAT fewame @rar (DMAT Account/ BOID No.) #T9&@H ®RTAAT Joot@ T T

B | T fewme @rar (DMAT Account/ BOID No.) THTHT T anfamarese afd It AT aTiT

Araed fa Tara | A T aifaveT C-ASBA TE9 ST GUSHT €THIT aTfg=arel C-ASBA JUITell

qThd qHd ATaE fad Fa et TRuaE § |

¥, 4,00,000/- JEIH] AT ATIEH &7 ATIChd Wloge STAT T Il TGI ThHb! ATNT TaaH

& oTased ATaTd THH] ATAEAHT ATRAT TN @@l T7R (PAN) A8 T8 | 39 AldRh 2.

¥,00,000/- AT =T T¢I THH ATAE (a0 ATAEhese AR ATaeA [daTSTe T Tl T FHfd

ITEITV TP ARGATT g T AT ALRT T ITET THIAS; |

JANT GG &TTehT SATAASTHIH] SFAT T [FaRods AThd AR TR ARET AT =FFa9 0

{1 T SATgehdd 40,000 fFaT TFAHT ATNT ATIEA fad Fade |

SY PANEL NEPAL LIMITED www,synepal, com | 43



http://www.synepal.com.

9%, THAEATEIERT AT GEATSUHT AR [l THE ATl TEHT alehl Tehl TR FAATIRUEATS I T fAeeprers
s |
RATE AT RET ARBETH THAT

. AU WERF FHEgd Hewere 59 fEaq g ez a3 dema akeEer Jurieed a9
EERUEERCE I ICEC IR CEET

3 A9 faERuTs qqar fadr @fe T = Areesd SR qrEed [€e1 A9 fadras areane aar
Teper T FTF T ATAIT YT AT G o a7 fairg Feaqrar el fayuor (fraar=) a=a
Qrar AR | AR THIAE, |

3. SR ArEed T faywor Rfaear) S=rd @A afgedl @ AfeATar FRIET Lo gWR AqTelr w99t
FHEIT ATITHA ATH ISR I8H AAHATE STHAT THT & T3, |

¥, AU AYEREH gEItead (et feata fag Tafire AT e Areiese a9 draEd THeE
N feraTe Afard TeaTe Fwatead (e FaeEsare 9a IR JAdred ddaseare 9 fSxre ardn
Gre Fehlar |

Y. fTapftra ST emaed faust fagerar S ASNIR ARREHT AU ANTRES TAATIRUATE SaATSUH
STATAT ATIEH T GH B |

% ATl (ASBA) ¥ATHT WEWnil & a«r faxir Teerer (ASBA) wwivq fer emargwe = fadra=es]
AT TRAH Hiadhd [ Jar FFaedl F Goarad (AT, 00 B A= 4 THITH
oD A l

©,  uTEET (ASBA) FATHT HEWHil T qor faxiig gl (ASBA) #=avq ferd amaaeiehl &= frarasrer]
AT [TSRTITAHT Hlxeed [FAT FaT FFeIl F FSATAT (AGTHT, J0\9% P ATHAT L THITTH
R l

c. fafeug uie frmfvy fMadeae SUa=d TRIEUHT “HRT AR qERIIRATE Ui ATdehd ATded I
JFIGA | AGHT AT ATIGh AT [ETUTET GTATHT e @TAThT [FaR0T Feoll TRAFHT g TS, T
Frafead e qar faxiiar Fearare CRN . fagasst g1 ovis |

R, Faqd® g ANUH ARG JAT ATAET BRIAAT IJoofd TUH fequmel @rar 7. T ATaashd ard
fafeuadiie afvier@dr ®YF TWH TEUAT § BRIAATE SR AISHISHT FHTEE AR e sTaeH
FRIAA AFH EqITer @rdr 7. drass @ad Uhed THIs |

o

0. RATE® YT AU T@IET qIT ATAET HRIAAT Jodi@ HUH! [@qUTel @rar o, T ATdadhal A9
AfeUaHH ATTA@HT Y T TSUAT Al FRIHAATE AT ATSHIGHT FATIL TR §aT ATaaT
FHRIFHT SH! EqUTer @rar /. saas @ad ufhd TS, |

9. HATIIHA ATAEGH FRH RIS TETTHT FREEHT (G99 17 fag TqTIT AT9aT BRA 9 1S T7E,

forara fAShTeTeRar FFI=TRT AT |
ATqGehepl ATH, AR, STHT, ANIRbAl «., S&qEd, &P BT 7., THA ST |
gvE T T [Tara=el &l -3% T AT |

@ive T =eHT fadTad arddehl T -3 T AT |

TG ehebl GIAT TEHT Aebebl ATH, SITAT, @IAT . ¥ @relTehl fehfae |

. ATIEHF fedaumel -fewme @rar T |

9R. TIEFET A 41 f-3mear Tae APeeHT TWhl AT aTqdqH] THH T AMGT @A A7 Fef
TRl T Tehl AT (AR (Dormant) T2l & 24 |

93 WTaeH fUH THH FRTEAXH THH GIATHT g TG |

g o g 4 4 4

LY | www.synepal.com SY PANEL NEPAL LIMITED



http://www.synepal.com.

9%.

9.

9%

qe.

9z.

<.

T Afhel ATl GiXE I ATEeh] ATUROT SATET AT Teh Sval &7 @ fad urg+ g | afg UF
fchepl ATHAT Tk AT F¢1 ATAE YTl g ATTHT TF0 TR@IaeTs I e |

fordros @ereehr T SXETed [4aTeR] AT a7 AT (G5aehUls @eig Thl i aTadehl ThH
TRTHT FES Jafad HT TR ATHR G AfTPRT a1 [qehraare. dvT=ishare @rar e e

ATST YT quHT FASTeT qr fashT yaeehel Ol SREd BIRTHATS AT THITH T, |

fordTa atewie T AfeTar yTe fAemETe FY TR ArRT @rdT JEE TET TS a1 AT e
qUHT Frafead S a1 faeirr Fearer ot omaeT a1 (L9 JER qeEtead i @rar TEen
TN AFERT ATAHTT o (TSR FAT farmy gaaspars faq a9 |

ARHT ATSHIE T AU FT TIATT ATSHISHT THT ATATHEedATs ASHISHT Il AT [ASTEaad!
fEUTer @A STHAT T qaedT TR FUH TP ATdedhesd Aard STHT dATHRAT [Eairel @rdr =
HTIET FRIAA Footd T I |

¥, 4,00,000/- FEAH] AT ATIEA [ AToGh T TTAT T HIWE] TGl THHB! AN ATAE
fa emaedd AfHard FOET ATAEAHT STHRAT T @l qFR (PAN) @ASAIE | I9 AfaRh @
¥,00,000/- a7 HIWET G THA AT (47 ATAGHEed AT ATAEA (281 SFAT TXHl THH F#I
STEIHT UAHT ARGATT g TR AT ALHT T ITHIV THIHS; |

FafoTe ASTITHT 2T AUTEEHT AT 79 fqaroray drhd fAsprem i SrRer anfn =q=a| qo
feFdT T g 40,000 foFaT TFAHT ANT ATaEH [ FaTad |

0. IEfire ASTEHT FT AT FGEATEURT AR fAHT TS ATFT TEHT ATHT EHT TATATE AATIRUATS TT

T e i

FHITER NIAREATETHT EHHT ©

TUTAT AT T [FaR0dsT AR (SR T IR 7% @REHRT AT ATde T faal (MvT STAITSTHeERT
JERAT qAT qT8e IR TWHT & T |

9.

TG (G- ATl JUTATaTE SToRAT @TdT el At S a7 i Jem o A e fad
TG |

AT JUITAT AR ATAEA [GaT faaras @RE (st (AahIeT) FFaedl (HaTeT, 093, Fg= ¥
I TRV TIERUEE T FTHT GATSH I (S: fSUT ATEST T FATg=e ATS<T, @IAT =, H16, 9%, ST,
O |, AT |, frdras fAsehreT FEHIRr AT, @ T ATEE! arTTer T, Geg T ATah!
fardro=er THw arfe) |

[ LN

AR AT (G Id ATRAT @7 @ qeaiead a6 a9 faxira Fammr T8 “frdraTer ameasiaes
o

FTspTeT e FeteRd e a1 #1 F=arad (HaRTer, 09%” F1 g ¥ FHITTHE! -
T FRWE FA CRN 7. faqa=s; |

HTATHFT SF GIATHT TUFT (aR0 T AT ¥ AT qUHT fqazor feqas |

gragebel CRN ¥, TSl TRAEST A7 @REehT ATNT dliehUehl I=THT qeaivaa e oar faia deaqran
ferdras @feaerr anfir e faq avieg |

ATATHS ATACGAHT Fool® Tl fequTel qie=a 7. a7 fqaror fg-arear ThReadedl TEdhl ATaashal
fequTer @ T a= faer T N e |

ATATH ATAT T THTIT TETIHT FEEHT (G99 TGS AT ATATT BRI T RS IS, ©
%) faara SRl HFred 714 |

@) TGl ATH, 9, ST, ANREAT 7., s&qed, W% ®IF 7. ¥ 50T |

M) ATeTes X fafera et gHET TWReThR ATH, 9X ¥ AT |

~ =

) @Re TH AT araTel @ (F T LA

SY PANEL NEPAL LIMITED www.synepal.com | 4%



http://www.synepal.com.

¥ @R 9 =eHT FaraT aTqdel THH (3 T AERHT)

) ATATHH! GTAT Tl Aehepl ATH, ST, GIAT . T @rTHl [HiaH |
B) AEeddl feaumel (fewre) ardr Tw=r

c.  waEed e fda fa-arear dee o qur faxia SRdTEEH TEH ATaET arqdae! IEHH A At
QAT AT FH TRl T T AT HiehT T8l gaad |

Q. ATAEA faUFT THH ATERH] THH Ak GIATHT gIIE, |

Q0. U AR ATHA GUAT T ATEH! AUV TITEHN AT Teh qwaT af¢ RETT fad arg" I | afg T
el ATHAT T W1 af¢ ATaad YT g ATTHT FFU RETAaArs 78 TS, |

9. Tadra @fvasr T evEred [4arehl SaearAr a1 qvEre [agaediy @ivg TRl fadraT aadel TwH
TRTHT FEd Jafad HT TR ATPR GTed AP a1 [qebraare. dvTiehare @rar e e
TSI ITeT JUHT (b1 qr foshl Jamasdd <l sX@red BRIEATS 19T THITH TRAS, |

R, fudra atewie YA AfeTar yre fHeEETe EY NIRRT @A EET TET AR a1 AT g
qUHT T S JAT faiTa ST AT TG AT (AR AR FEEiedd AT @rar e
TN AGER! SATHAFMR o [ASRTeT FAT farshl gameasrers fequas; |

93. fafeum we forafy fa. ae Suqer TREUERT “FRT IR ARIIAATATE 9 ATIEERS ATaET fad
TFGA | TFF AT ATAGHRS ATRAT [EAUTET GIATHT S @IATH! (a0 Seord TRIHH! gTIE,
grafera S qur faxi gwamare CRN A, fagad® gqas |

%, fedqde I THUHT @RS FRIFATE AR 998 AISHISHT THIFST TR I T Gl fTeiar
AT ¥ GEAed - oTear qaer dF qar fad 9w @Y gques |

. SR ATSHIE TR FHET T ATSHISH TH ATAEFEEATS ATSHIGHT TV SR (AsTewad! feqimer
QTATHAT STFAT T Ja=dT TRAS; |

1% & Y ATE FFEAR AT ATEGA (a7 ATdGHhd Wegd ST T |1 9wal af¢ THHB AT ATaET [

ATITHA AT TTAT AF TR AT HRIAAT GATS TS, |

79 fqaRorg grRd e TRA IR SERAS] EATRIE] AT SXEEd [4aT aR@redardred eriTAl
q0 (39T) feraT ATERT TATHT AT TRETE fa 9 | Al F SR@rEaardre qo foham wear adr SR A
AT e =ATEAT 0 bl UTFHT AFAH ¥0,000 (T FR) fohal IR AR @RE THAHT AT
@ fad og |

.99, Trafeeaa et S FOET vt faaor :

@) frprmeal wfsa @ T e fafea qarder fra R ader safn B TERE KT FREAR AUH
M FY FRAR T T&T TRCH Y FRAARAT o Afcheed! 9, faiess dfsa ek =y,

FRTRPT THT T IHH
ALF. ROR |50
TP AW AT AR T | FRAARDP TR ST TR @)

At feed AT | yHE SRS O/ U9Ers | Fedl qETde | TEeh 9¥,55%,0%0/ -

REE Wh HFAT | &I, [ATAIGHT THT Wbl | GRS

T ATs. a9 1. {1, | geqmas vaq dured @8 | fefiea  wretay | W 9,549,9%% /-

AR fahi &L YOY¥ 0% /-

Ki| www.synepal.com SY PANEL NEPAL LIMITED



http://www.synepal.com.

@

@

®)

.9, R050159

FETH AH FUfoq T AT T | BRIARDT THT S ®)
TEaTs  ed AT | 9@ §edT9% 9% UEATs | Feel IR | el %9533/~
REE WH HFAT | B, [ATAISHT T Wbl | TS
TH.ATs. IR 9. fq. | GRA9F TAH A9 FEAIH | fSeiad  HIhie | TEal 3,089%%0/ -

AT &R REICINT]
TG ATE.  TeaUTSoS | AEATIehehl ATl TEeh EARIERRCE] TR q,353,33 /-
gr. fa.
ALF. R05q1ER
- FfSq =T HIH YT At TR FREAR IHH
T qH T AT FRAR* ®.)
TATS.  TraXUTSole | eIkl T I8hl | AT G TER 3,985,290/~
gt fa.
T TR
AT, J0RI50

S A =Y PR TERY AT FRAAR* ®.)
Ugarg &, fd, sieror | SR AT UGTART GG | TEehT ¥Y,295,%34 / -
e FrAI AT TEH 3,990,933/ -

9. Roz0I5g
N ST T FIH T TAeT TR | PRER &9
T T T HIAT FAAR* ®.)
TgaTg &, fa, i | SR AT TITART GG | TEehT 35,3R%,089 /-
HifeaT
ALF. R05q1ER
o ST T T e Jafq TR | FREAR EH
o =Y TR AT FRAAR* ®.)
wHarg &, o, gferor | raReasr FH=AT TSTIHT GIT | Tl 398R Q45 /-
e

* JUTAT HFAHTES I WTehT PRIARBT FIIHAT TRRIAT TS 1T ATHT T [a3efl FFIHTET TTRT FIRISER]

THE=IAT ATALAF O JeBAT TRT T JATAT T HAAT FRIAR AT |

gUE (F) T (@) A SN FY AThd! THER IREARPT JG : W Featad F AThepl THER TR
YT BRER TR |

ST FLTH FEF ATET a7 FoATAF AT AT AL 30 FRILT a1 F AT T AATASR g
T AR @A TS TSB! FFAT AT | FT

SY PANEL NEPAL LIMITED

www.synepal.com |49



http://www.synepal.com.

TR AH
wgarsg fed AT wbTge W FEAT
T 9%, o9 9T fo

@ Isq T a1 AR FEAF PN EOP GoAF a7 oIl TR IRARB TEIHT AMT B
FRIER AT AT TR B 9 9T AT FER0TT T T 7T 3 a9 SISl Aafid L1 I av
AP THTER TREAREH TTH AT FF FRIAR 9T THIAT TREBN T WY R © FH FRIEAR a7 FERIAr
BT BT |

@) T FoAAF AT FSAADDH THER TRARP! JIIATE B O fquaht a1 FHoriT fud 7g S =or ey
foeqa feRwr 9 WO AU fACET W, WOH AR, WO fACEr A, WO e e i &
FrEROTAT GATST I ¢ | TATH |

9%, faeeft s Tt T saeaTw avaeedt faawor -

faaeft Y T EROEET SSA YT Yo g WY A P FERureT A qEtea qRhiarel JeT a9t

At e

(@) faeell TR g1 FFIAT quiaar facefl aT T8l FRT IANH JEq ATAR Project Report T4T &
Report & ATIRAT AT T&T8E a9 WUH Share Purchase Agreement ? Joint Venture Agreement AT
Il 9T FATAR T IAagdl S0 ATARE! (938l A THA [Hargal ai Hamas Haa - I
fasRT Far U AT SpRT IF TR g aiafd fagelt HEm aRe qufae S WU AR
fafaar fiarg Jurer e Tk AR F@IST GHT AUST AN TIIES |

HEIEF TIH HATAF 213 A1 A Al @ehl

qatae
i Srereies
I e | s & f
Wi il | e s | TedeeE | farew A% @te A T @

e . )
?OGXlOiHQ ‘]?O]OOOyOOO/- i0,000]OOO/— ?‘OyOO0,000/— - ?XOyOO0,000/—
R09Y% 0999 930,000,000/ - - - -| 9R0,000,000/-
09%|90|0% %0,000 000/~ | 30,000 000/~ | 30,000 000/- -| 9R0,000,000/-
QOKBVJOQR‘{ CO’OOO’OOO/— - - ﬂ?{OIOOOyOOO/— ?XOyOO0,000/—
3090103103 - - -] =09%9,300/- 0,949,300/ -
309 |03I0Y,
(AT HAETE | (¥,493,900/-) | (30,084,900 /-) | (30,084 %00/~ | (134%¥¥,000/-) | (995,30%,000/-)
ST TR
0% |qRI90 930,000,000/ - - - -| 9R0,000,000/-
T TR @A | ¥RY,¥V300/- | 4] R0¥,300/- | 4R R0¥,¥00/- | 4%%%%¥,300/- | 959,553,300/~

(@) faaelt I a9 FUEA HHT oA ARGl a¥ W& FFAT SY Co. Ltd. &1 fafd 2059108190 dadaR
R0R¥I0RIRE H ATARY FATH F&FA Mr. Choi Dong Il T Mrs. Moon Da Jung &I FFT SY Co. Ltd. &
TYTAAT GiTATereR FTHT AANA TRUHN B | FFIAT UA, 053 TAT HFIAIHN Faeadd ¥ [HaAraet aieTd
HATAF TIHT TETA I8 HFIA] FaLATIAH THE 98 Ja=d e Mr. Choi Dong Il &7 ST 3 |

@) faaeft @A GERAT GERIAT (BTAEFE TR Share Purchase Agreement-SPA ¥ Joint Venture

15 | www.synepal.com SY PANEL NEPAL LIMITED



http://www.synepal.com.

Agreement-JVA) AT Ioi@ 9T FHITH AAIRAT T&@oel I FHad TLHN AT SRTEALH] THHP! ATHIAT
SPA  JVA AT AU %0 fad firx T Iaae ¥ Fhdl 9&Tee Wi uEars #L.fa o ST amn =ted
HiEaAeT AT ANTET T 9T diebl 987 Mr. Lee Hwa Chun, Mr. Bang Youn Jai, Mr. Hong Youngdon
T SR SRTER] THHHT AT faqae af aeprar 9ot 7 3feafaa Twprdr aes 9% & 94 qhiar

T HFIAT T faaell SR dl 99 THUH STHe] RI3ee |
T.93. Tl @A HEAT TR (HTIA T HOAT IgIH [FaX0T Ieot@ T I

@) Fieq weaa o 3 e et TA® iae satier JeEaw, A, S SR e QY FRAR

P! TR F&AT: [TSFIeAal FFIAT Gergd Fied AT THTH |

@) wrear faaruraT Tqter AT IR T 9waT & AT rnfedt Safer AifaE TIAT 9od, A T ATTH TS0
T TAF AREAHT FRAR B A & T £ PRIAR AP ey Hear : Frseprererar et q=rea

IS FEAT AR |

T.9%. Tfiseal Qasi{aeh (FERTIHT JTH qaT Iuasdl Traret faraor :

feq dET qq w1 ante P frspme et TR et faawuray a1 s faarueeRr Swifaa ivaer
T qAT FAHAET AT GE HATHT S T A/ TIPS, TABD AT TEI TAT FRABHART A9 Fraworay
1 a7 faaRureeaT TR gT HATRT WvaT A TR a1 W ST S T g TR WY JAT BRE G
HIRIT : T AATHT |

.9y, qCyieTET/ fanes avareft faawor -
@) AGREAF, TG 5F, FpEE FEGT o 9, yatra fria frawor S 8w g T R s

A 9T ST

) HEATRT ATT.3050,/059 T R05q/5R Hl AR @I €A1 qIT qTAATART A@TIIETITR
ffeT v % uar. THfaUeE, FAdE UhTgra~ad, FISHVSIATE HThd TSR |

AT) FEITHT AT.F. 2095 /0 T AT.F.309% /050 &l AT @ [EATT TUT ATTATAHT A@TIETIThT
fafer fa Tue T wHifqued, =1de UHrg=rad, FISUVSI HIhd TRTZTH |

%) I (HSBT9TeT ANT TH@ Sebebl qaeaT RN S |

%) I9 (TR Iewit@d A f@exer g1 G0l S A 9T ATaReEs Aadd G
feafa, T&ram ¥ SRl HFamlel Il Thl BTAGFHE] Hd YRTIcTehl ATIRHT qrARTaale T
faawer S g 9 AES THIIUETE FEAT AT UA. ARIMe U0 TANGIed, Ade THGUa A
THIRTS I AR G |

3) T [ASHTITHRT AT JETahT SieberTs (IO S (Banker to the Issue) 1 THT faeh wifewet

=X
fas. HSpTIT el AT, 3TTAT ¥ Grar TR
9 99 % fafadg, wHaTE, FeATE 99900%3954%00993
@) Wiy Gue (F) AT Iirgd T AT ARGUT TP FEA(TH T&T & FaT a1 AL
(9) THAT brggehl (LRI T |

() T T fa gegar a9 |
() ATILTRAT ST AT TRIRTTHT HSQ\IH Tﬁ|

(¥) HTATAFAT AR AF TAT Thed F5eeHl TAR T |

() 3 FeberTeRt TR o, qEra quT Fehers T ¥ A1 B G AU I STSAT ARl TRIS |

(%) fTSpTeTeT FHAT I YA TR < f5 3o e, R qednT T ¥ ure ThHe feare faers

SY PANEL NEPAL LIMITED www.synepal.com | 4%



http://www.synepal.com.

(9) 9T THShIT Tt H|(ERIE YUl a1 Sel faq, 9&fas T, aishic Hied avrsd qursd 9rdf
FERICHT FETRT T |

(5) ATEHIC TYaTd T AAfheed! Whad @rdaEr FHifqes a8 STFT T §a7 e qar fafera
e feerafes fafaeeHr aaier @it #FHrdars Saeded qean 9 |

(%) AR TTSPTLHT FHHAT ATSI 70 FFIO FRAES T IRISTAT FEdNT T |

T.9%. I TF TR ATRT TSR (TSR T8 AT Gl STage TR TMLTHRT B/

Q)

@7{, Aeaaeely faaor

FHATT I o fdfAcgare & Y e (o Tehl smatass w1 afaar faupmr Tequ wul et TeaqHea |

.99, HeT qur faame aredt faawor

N

o

FIIHIS T S=TE qRET0 ey, Freavel (Gravear) qias favgar fafa 0ewiozqy w1 gemaw
T T, 050 d1E YSRI THT & AT Harmonized System (HS) Code @0 Iufersa 92 Q0 f 97
qE AT UA, 2093 of fausr wawr g afadr awifw amafad Araawqar 0 gfaerde and TR Heqd
%%,5%,4R0 @A TR FET AGHT T ArAiaa AeEe gers Wi BEEI [qY GERTUel TR Wedd
%.%,5%,9301- & ATAHT HIGAaE] AT ATAawqdl o qed a1g |IeT TR <qad AT T9r iy
RTET BRI T AR foshy faaRor TR 3 A9 ufg WER g AUre Wi WER e e
HIR e %.55,29,9%R0-F1 §F TS TAIALT AR AN TRl AT AIeh! faeg FFara =7 Far=
qETd qHET Iquur fafa qrureer e faea qraR auamr fafa k050 /0333 9 GRS = F4re
ATA, Uehel ~TTATITh] FAATE, HEATT I AT fq9aeqr yre Assare fquell $9r Jieq $raidy,
PqeeaY QTS FU SE@IS ATIT ST AUHAT Tqardl T Freqr qLreqor Frared, HaReaw FeAmet
THAH! dhaTe FAfq 05010%|105 A7 fafed SaTw gt W5 819 I<h Hel [a=mRd W@l ¥ §ar SA=qrg
qRETor FHrATerd, FeaRe T IET O TR hael SUH! AaEITHT 56 ATATIHLIHT TARTEET gal TaT
gRTET THITTH THRTTHT THH €.39,9%,5951- FaT5 6.39)\9% 39¥|- &I I e, |

T FEIAIGRT IANET TRAHT A= e AT FAT (TR ATTHT gaT AT [TTaHT TATeeT HET T AT
I FTATAT T FX faAnTAT fafq 090199133 AT aE faguadr, Temr defare qares are THuE | #
favmrare fafq 20019998 T I ATAEETHT AT Yok AR 0T W 9 ITH AEH AT FEIA
UTEFHaTe AT Yook TISISUH] AATATH ATAKE [T FIAT, AR AMAF T 00¥100Y HI FHAT
T ATehehl TFEIRIHT = Mesb @ AN (AT A9UHT A0y RS o ek (ETRurRT SaeT
TAT HeA ATHATE FX T AT TAIALNA SARATAT T qTHTT T Al Aok T TATSIT T THAH THAT TH
FEATATS g9 AT ThH [ad AT © fadeH! STFIE TGl HTAH AUH! AT F T HTATAT, ATTATH] 9T
foreg @variaa = Fa== AErear ardiied T fq9ET, ifseTe FTEASt THdeR faeg ST fafd
URATCTH! ¥ faeT a7 AURMT HFIIhT AT THITSTH AR AR GehHT AT T (IRl I
FTATAIT T RIS, A FFEIATH] FHAT TEATAT 2T FaAT=d FTITATERT AT 050108193 T AT WS
BT Ik HET (R JqH1 8] B | FIHGANEA HFlel AR Wbl e e qwemr {grr o

a1 FEHAT AUt qTel T 38T qUAT %95 99, 0¥ Y- AT AT @A |

AT qT 094|098 HT FHAT ATANE ST FATAT, ATTLAT Awl: eebebl TFgH] Al: Wedb AT AT
fAariTer TUeRT T FFIIaTs A= STeeh [AETROTERT TSN qAT Hed ATTalg X T FIPT AAAA ST
T SR T AT ATeH T TATSIA TF FHAB! BHAT TH FFATATS & ATS A [q A AN FUHHAT
AT T FTATATRT (AU FFIATATS T AAwhebl HRUT AT F TSTEd [GHNT, ATCSTHaTe FH [aeg o
A= ARTAT AHe ATV T aeaTeeTshl ke Maaa Tal THMAT HFareh! AN THITH A ATITH
T T 2050102193 T TFATHT =T FaT=e AeTeldel (AT 050104103 HT | TR AT ATSTATS
faveoear fa e S HeT faaTdT e e g | WY AANE o FATAd, areaR gy e
AU 7+ e (fqer TeqR ¥ Siamr q@q) fader @i o feasr ezvre afeq amebar quer 3 o

%0 | www.synepal.com SY PANEL NEPAL LIMITED



http://www.synepal.com.

AT ATEYT ST TS 2Tl o HET (qoRTET AGRATHT TEhl & | FAHFANA T HFIAIS qTIX THT * @A
TEeedT HETT (T gaT FFerel fuel ATl T3 Se3 9UHT %.3,54,5¥,9%% /- TUATH qMiaed g |

T FFIAGRT ICAEH TRUH ATAGEIeEH [ah! [qaw0 &Il THAAT Tra=drd HeaAr A7 g arsferg
TUE e d T 1.0, GHA THEAT &. R¥,00,000- (AEYT HAETE A1 FIIT IRTeXebT HA TRIATET Gig e
STRTHT &1 THISTHDT THHEBT TRTAIHT AT T& FFIATRT ATTHT THRITAT THH GRIaH] o fatar fquasrn
FeATd T =Iehebl GITHT =eh ST HISETd TehH TWTHT HRUT [F0el FFTH (9958 TH HFIAT =eb AR
qreedT el G o7 FTSHIVEST oot srarerqar fafq 089 IR0 TaT TRICHTAT fauel qeder T faus
T TR faarrr 9 fafd R0910%10% T . ¥ 00,000~ (AT T ATG FTIAT) AT T, §,00,0001-
(LRGN T AT FUAT) YT AZABEAT A 5. 95,00,000|- (FeRG 3R ar@ 9a7) fqaefl e a9
FHIAIATS [q A¥RTST ATl IGehIHT, HETH FHAT T FFIATH] SHAT AT T FISATIG! fSTeat AaTerdel
T FFEIAIH] AN FHITH FTATEATS =F THITAS! [q GHIST I THH T FAT GHIGTHE! AT T4
fereepT ST 79 FFITehT EohAT el TXISS BTcTehl Ja=ATHT I<h HEl Bl HIATIaaTH EH G |

<

FFIATGRT IATEA TRTRT IATEH ATHFEIEE Uesk AT Sfeaepr wve afqard #=gaae FFere =% Jhd
T fog @E TR P TR 10T fT3UH = FTErdl FAA = aTavadl THA F.35,90 4%0.0
Q- (AT ASAT TG T R A= G AT FUAT ¥ AT YAT) Tk GIATHT HIwGT THUHT FROT b G2
T TAHHT FRU T (96 TEAIT 2T FISHS! {eedT AITATHT = AT HeT FATT 20591018, T
TAT TR BT (=R AT T8l 3 |

<

@) ST TS AAR T T AT FEAF /FoaAAb AT (G QAL TR T Fey foamor « &1 T4 |

@ far wiw AT STSA SRR B AR/ Ao FIA FAAT WH a7 HF AT a1 A1 HRIEE
F PR T a1 AEeae S IRICET WY, T ST /Ao A T A T Ewe e
T AI(AAB ATH Fot@ I : AT FTTH |

@ wfsw e 3% a1 fad e mw Ak feree woE, frew SERa Uew AR, e
F THH SEHMT TR AT T4 faures @ G190 |

T.9c. AT A T FHILW T4 THAT :

SR Trdras el AT ebaigse! TATET qaT G9h1a G qoT |1 0 GHTETTR! AT fadrae feprer aar
fershT yameaes U9 e fdiAds, FHETE, FISATSIHAT AT Ufeadn FIherg 09-4% 90300 AT FFE T kv, |

TR, AT Al Haarg e Fermm 1o © sy o @fw a1 aags T, @diE T

qFata A ar swerdt faawon, frermm Tiieet fadeet denn T ax avadt e

FEAT TR FHIAT T AR HiaTada S @ SUH
AIEA EH A A qq SR
TEATE I, ., TEET0T AT | Y,03,3%,¥09 /- afa fafa R00EqRIRY AT AU AT FhaTE IR
fazeft ST SrETsH TRweR |

T.30. HUTTH {ehTeE gvaeeft faa<or : af TvueT |
M9, MR Y fshmem avaeeft faaor : & TvuenT |

@) Pl Y T SO, W H PR ¢ A e

SY PANEL NEPAL LIMITED www.synepal.com | ¥



http://www.synepal.com.

@) T 7 i af Rerr H FoATeE, AEIAEE TREAT TTH T, A FTBRT
BTAGH afedd FFIAMAT IRad AUILET (eI aR doarde AHAaar qraad qus &

) TRty | TSAEEHAT FET @R A HIRI
F.9. | TAHeTH AN " S e —
1 | #T A AR ST | g L=pe 0RO} | ¥ T TRTIET HR
R | HEYER FHEY | g Ad =qH R050I0]IRY, | ¥ F Tt frafes
3| T AR T WA FoaTedh | Wd 0RO} | ¥ T T4t gt

BT geTeAeh iATqeRT faavor I8 THIH Wehl 3 ¢

%.9. | gSadesdl 9 < gttt nfvger w@T SEI S A S
i) T
q | g AE FW qee @aq 0WRqOIRE | ¥ Ty
R | IR A e U= GedTeleh | UHATs hl.fer., T HIRAT | J09%q0IR% | ¥ A9
3 | o HEYR FHE | gATdE LCpE 050|0%1RY, | ¥ T
¥ | o e ar = g=ATA® LopE 0901 | ¥ T
Y| ST FES 9 A oA | Ea 0RO | ¥ FY

AGTIAAFHT HTH GRETAT : AR 3 TTHRT TET Teb SATThel A@TILET T TG [FAAHITEAR A@TIIETHHT
IRATT & TH G | A T@TT THITH A B |

.9 AGIAEHH! AH, ST AU TR AT
1 |UE % UA CEHEUCE, AEE UhTgrerad R05915R
R TH. %, A, TAGUeH, e UhIgrarad 3050159
3 fa uug U wHifaued, =dE UHSad 08R150
¥ fa uug u vHifaued, =dE UHead 3005198,

@M FE qfaEdr T, ST T AAT ¢ FISHUST (STeddT, FISHIVST HERRANAST ST 7. 9%, FATaTH
T AT, FTA (AU S e 8 IAM HE A9 aR FSEAdTe Atgachiehl A T YT T AR
Afga<hT TR 25 TH FFIATR] FFIAT Araadl TTHT FET g167S, |

@) AESTE PR TS AT FoaTes Afaare Aot g T faaeor
HHIAI ST TIITAR] THT Y THITH BFIATR] ST Sl ¥ 0 Jaerd SR IURT AT &b T
MRS T FAATIRUIH] AN GEATUH B THHES AR Gl R JIqerd 9T €.3,%9,53,900/- (5 FIS
TF T A e e9R A1d 9T ) THH AR €900 Hfhd ITHT 359,539 AT ATIR IR JANT
qATIAT ST ATr=TeseTs T ST ISl 35% AT &.¥%, 90,82 400~ (ST FS ALl ATd FaATTe
Z9R Uk TF ) THH SRTEXH €900/~ Hfehd TThT ¥%,90,239 (IHTI=E oM@ Tl e o IF THS )
ferT TR FEETERUIeRr SATRT foshT 9 SEATSUH B | Ih IR (SR wATSIATd Jarer frdray §re awe
fera o1 T AT A1 W FEatead AaYad TR0 GHATH AN FAfT 2050 /0% /05 FT aHHT HEATER
AT FIIRY AT FAGTARUTAT TRIST 1A AT T (01 =47 | I $19REs STt Teepr &ty
feeprer o et yamgepAT 9 wnfuee fafregens g T o i 209519013 AT adeT FFITH

R | www.synepal.com SY PANEL NEPAL LIMITED



http://www.synepal.com.

®
)

Teter ATAfTeT Tobel TN G | AT FFIATHT AT ATARY FATHT (0T THITH TF FFIATT Grasiiied
fTSBTIT T SRTRT ¥%,90,2.3q fohaT ST T afgeal AAqTd AN TATtad &bt AT 2 89,53 febar
IR AT T FFIATHT 9,30,59,39 T a7 FuTel facras arear gaf T AT HFqrep! Foretsh ArA(qepr
i R050 /0% /93 HT I¥H Tohal MU T g |

TS AT AT AHT AARENATE Bt Fory X Fferem Reguanr s1q, | wardy foramor © &1 F97a |

TS FEATH qigeelt SNie TP AGIINAT HYH! ATHAT, ATRT A &9 T WL Fare fqawor gy
T A7 39 9 3N T 99T ¢
AT fEdTE 99T AT YaTee! [gERer T A9 AT (e T g, |

Q. FHEIREIH] ATRE FTATAT, ARHAT A=A, FISHIVST (Teell, FISHVS! HETARATAHT a7 . 33, foeTen,
FISHIVS] a1 FFIAHT d9@Tee  https://synepal.com/category/investor-relations ATHT &+ @
AT TRTHT T |

R fadre freprem o fan garas = 9 Fded fafads, FAATET, HTSHUS], 79T |

(B) IV AR TN GLT © FFIAT TAAT TUHT a7 THIAT & |

Q)

IRATT, FHATY AT AT FIBT AT IR FROAT T e RSN AGAT @Y FRA ¢ FFIAA AT ST
TSl %.9,30,59,39900/- (T od 9 FIE UHRT d@ JA9 &% T GI) H ¥0% AAT %R IU¥G
foFiT TeT STRT AT &t T ATTawRTesdl |17 3,895 fhaT 9R geare ¥%,90 239 fhar aramon
9Y YAATTRITRT ATNT TSI T, | AR ST FAGTEROTRT AT ATk fsehrerT TR 9raeat Q0
gfeTd AATT %.%,219,0%,200 /- (AR FE e AME@ AT e9X g3 TF) THH aTERFH 900/ - Hfehad
TTHT ¥ 29,093 (AR AT F=ATeH aoIR qATH ) [FaAT TAET AU AP FFTad (Mebrgare =\ HArehd
ITe IR faeraT iy SR AR EehT ATeilgserl T At fardrasr gt qor aigwhie HafiTedr, 209y, %1
¥ @ Bl ATGAAT T2 [Aeebrer T fereht faarer A @ | AU SRS gRatedd (e 59 w@ied yred
TR Fae T a7 ASNR MRREHT AIAGEHT AT GEATSUHT ST A(ShIS T TEATT ATl TEehl STATHEN
9,%%,9R9 fFAT (FEATIRITET ATNT FATTH TARFN 3 TATT) FHAREEATS, 2,¥5,L¥S fhar (FAATaRore!
AT PeaTuer SR Y gfaerd) Afeed Al PR AT GG T At ¥o, 9% quE frar @

-t N C o o o
AATEXH[ TSP AR TRAS |

(W) TR FEAT TAA TP ATAES, AR FRERYT q¥atad U, fraw qor frawe saaear quf aramn

@)

@

TREBT FFIGAT TRBT ITENY © FFATA HFIAT UA, 083 o TR HTATEE ATHA T ATAAET FFateda
A, s qur e e qar faea Hemeea fauar Maemessr 900 S99 9 WE g T 9rer
frseTTewsd arT 9 e Fr Thwesr 7 79 faEru-aaHmr Swie TRUE fearues a85d 9el dqed aar
TN €1 T FFIATRT ITETTON el B | AT HFIAHT 7.9.3050 /59 I AER q47 fafd 2059 /09, 0y
AT IFI 5 HHAT ATLRF FrATAIaTE AT 2059 /09,94 AT FHFIAT AATATIF TTHT |

forcirerr ferY feraor el srae © =7 faraRoras AR fSRTRTeT ATemRor SRy e wRH J9Te fadrT
qredTe FE(T JToT TF TFI AT (ASBA) FE= &% AT faxiva dwares ¥ fqwer vmar saieaes
AT THA THRIST AhTE |

TR ey Tl =ar ¢ a9 AR A ar (b IRE AarRer SRR |t fadqs gqr a
frepreT faATEE, 093 (T AeMgA Aled) AT HUST TIRAT THINTH FFIAF AR ey WIST a7
AU hige ey HawEe, j0%s &I w3 aHIfSH J9Te g areare Aqaid I g T4 Fer
T A9 fafAegare s-eR ey W1 [ICRANP-IR] BB (pronounced ICRA NP Issuer Rating double
B) ¥feg ura el B | [[ICRANP-IR] BB & "Considered to have moderate risk of default in the timely
servicing of financial obligations" TE#! AT | Ta FFIAIH THIH fa<ig aifocd @@ 9 weAw

SY PANEL NEPAL LIMITED www.synepal.com | <3



http://www.synepal.com.
https://synepal.com/category/investor-relations

®

®©

@

@

FFR=Iaar @d TS | §hT AT fatidgd] [[CRANP-IR ] AAA f@ [ICRANP-IR] D FF& eg TaT7
e, AT U ICRANP-IRJAAA o Ffqdr AaR SA1Ss, [ICRANP - IR] D of FASR IR AATSEE T9
Yeg dFa TBIEN @A (S€) a1 (uerg) faved arafad ey avt e qadrcdes feafaers SArses | o
T fatregare fafd R053/04 /39 A1 eg I I3 WH T I Ay IS 9@ @ qdig 053/0% /30
TF EH G |

foraRury TR T AfEH W, W), ffE AeEar T SEEs fHERe 79 fereds qaR a sradrtas

[a N VLN o N

AT (eprerd qaT forahl gaae 9 ;Med [ataes, FHATRl, FSHTS! WEdhl F |

YPRICHF THES :
o  afirur Fifvarer yidftsd G FFIT THars #1., fd 1 FXATIF gHFT AT A7 FEATIFes T 60

eV

FIRATHT TH ATITAES TEohT,

o

® HIHI TUT ARATIAAT T& UG FHAT SIAhH TEHIA FHIAT AT el ol FRAATSIAES TR g
AYETT TR,

® FHEIHMT TEHl fafq= Jaeh! SAfhesdls agATATHIS ATAH AT FRTEAT Y&T T AT qhg T HFaar
TR & B |

PR WIER FF ST : FUTT b TI=ooT [ATHSHT JFaehor X Ge=Te] STIReT qTfae @i, 3eqad
WWWWWWWWWWWWWWTW
W%ﬁnﬁwnﬁﬁa|

i ot goom erafy : o faaRora ArRd ST TRUET TS geifad e T anaeaTa
AT ST TR SRl e faq @ty fashT geen wuat fafqare w=imm U faq ¥ afenr 30 feqaew
GodT EHg | A9 AFRF qeiega epraare 59 @Ed I T [FaeTAT AT TRIaehl T
AT REEERT AT AT TR ATIROT STaRepT AT ATaed fad afy =T ¥ (@) #1d faq ¥ admr
Y (T=) feer gag | (fados fAsee qar atewie (FEt Feitae) ARl 053 FHIE) S dEtaE
Q

o

T ASTIRIAT TR ATHATIRITRT ATNT (SRTT TehT §oR TR forshl 901 I fasnl 9 afehl @q
TOHT AT AR FAFTIRY GHEHT 99 T FAFTIRUH] AT ATAEH [ F HFAA ¥ (FR) FA faahr
AT GeaT TR, | T erafer fo freeprer Tiewen Fer fda fahT T0AT FRANTd A THd ATaE
T 99 T FET =ROTHT SRET oAl FUH! (Aol T Q4 (T7d) fadebr AT faara=rerl svared el
TES, | ATAAHAT AT T&T TRV STATHT AT ATIGH I ATCHT F I1 S Te STaver! [kl aws
T Afebeg @Y ¥ (SR) HY faaaeal aEeT ST @ieaeh! |7 draed fo" & awg T 9 |

9
3

%Y | www.synepal.com SY PANEL NEPAL LIMITED



http://www.synepal.com.

T.33. () &R, facim an smn avaredt soaam T4 @S ST TRt 37T SNSd GET
ferao=t zaf aan frewrmm fFowEe, 093 F1 @ Iu-fm (3) aafaw e

ATt fERTEE TET IgHT Tdge T TR FIIAED -
w.H. Tiee AT S/ THCH

F. | AT LT FATAR FREAR oA THHT AN ATALAF FTUEE TS e
TS Ueh AH FaATT T T |

g, | gEed BT STHITSTH A@TIeTor qo7 QraRgH R el T d@raiee ECal

oo . o . ~ Id ~
JITaETHT STh |1 ATHAT 9 [MReR F=e (55 e+ g ATIRHA]
F BRAT TTTHT T T |

T | ATHT 29T ATAR FRIEAR oATAT Tl AT FaAferd B THITTH Bl ferg@den
fepraaTe Serd, AAId a1 gl faqa= WOAT AT goTreid, AHq
a7 AR [TSTDHF |

o, | GUiST AT ATNT ATAYd I ST @A a7 47 TR FFeqT T | IUNT FATATHRT AT
FREMT Fad, HAET Faq, MEH B JAT A AEAAF JadEsehl | ATH AR FHI

[HIT F1 9% AeEdaH | T v © av 3fg 3T
FATATHT ATSHbHT |
3 | FEAR AT ATEITF I TAb SIFLIT AT AHHT el ATG @RE | SART FATATRT ATHT
I TUHT dUET (G T @G YERAT AME Tere qebepl | ATIITF HG S A
fara ¢ av g I
TR |
. | Rrdraer Araeie eere v sRre qen el et U
FERTAT AR |
B | SENTH I s@fgeR HEART WO T ISl AT faara (e AR T8
fafirepraT AIfepuet ST T FEHT TUHT |
T | ARATIRESe [ Fe TP faATIART T T AT TRt bR | B leea)
W, | 9T fHHToeRT T wTEAIIIe FY (Financial Closure) S@@e | RIS
F. | JANTET FHEId A TATGRES AR AT SU8Y ATERT TRHwHH! | AR A8
T | IR AT SRTIT TH ARl §TURES [MaeTTHT difehT THINTH TTHT
AT TRTTEHT |

SY PANEL NEPAL LIMITED www.synepal.com | %4



http://www.synepal.com.

@) T faaRoraAT gET o qun fraRures S qRT G, W OAT F B URAT T FoATedeT U TUHT
iR gAgl s T g T qoues a9 faeteeel AW q9r %

fa FATARH ATH 9T &
1. HERICHALT] qeeT

R EIERAER-C EECICECIE T

3. YA FHHET KECIEED

¥ fer ar == qoATAH

El BT, TS 9= A FoATAF

%% | www.synepal.com SY PANEL NEPAL LIMITED



http://www.synepal.com.

T.R¥ frsrTem qun fasht garawdT geqa et idagar o (99 S afdfnda) v afa -

praBbu Prabhu Capital Limited
CAPITAL yQj el feifdics

3ok Lirmted

.

Ref no.: PRVUCAPITAL/BD/082-083/285 fufa Ro53/0% /9

ot Farer fudigs 18,
gower, afaaqy -
HERY

FTEATS R, @1 AAGT 3R, HEANS anTHAT WA FrATEY ST TUH CHATE w9 fafeea
AT ST ST %.9,30,59,38000/-(TF #F A HE | e Afaw g9 0F 99 # o gfaad ydiE
7. 43 INY, 500/ -FIGH FHIE AH AT A FAR U186 ) TEH A 5900/ - HAlthd TH YI3UYE
fzsaruaizq\;%rmla.?,ﬂ‘l.iq,eoo;-r{éWWWWWWW}WWMOW—ar'?m
aﬁr%,ﬂ%.i?eﬁaﬁnmw:mﬂmwﬁﬁiﬁaWWWTWMW& gfeera
FATE ¥%,90,%,3,900 /- (FATFTHATS P8 A9 G FUM F9 UF H%) A FRE7d & 100/~ Elcniioal
%2 90,239 /- FoFeT 9147 Wl ¥,%.9,0%% FoFaT (FEWTATRVIE S1fT gEATTal fuvar qo giawe ) fura ATFE
e fr@nETE aw wiea g T frmrn a4 e afwesr AoeweE @i, 998,93 fE
HFATE @ AT S 3 v FHArEeard T 3 ve Xvs PR e i g
ST o iere) Arafed ST wO@T @it gl T A v0,9% 94 fFaT AT STEEEdl AddTE
FepreT TH@T AT FERTTT Adr A gae For 4T e enil Wss[Y Wdal | AR AT WEHTEreIst
FapeT T HEAT RIATTT AR O, [0%3 W WUHT. ARl AEN Wy $ae Ay e ) smear
freirgsrg: | T FICpTaTe ST 2 EiEe STHEH WIEEE) |

q. e “FerETeTTE " T TeE O R qaT SEeT arers 9w FEEIa WETT TE STE el
Savd 7 TuATE AR FAl e aE fvi A wea g v W Fee ST
T ey, TfatuE v afdE gerEr TAvaaiesE T WA S T 91 T A Saar
HIEFTHT ETHI MRS a7 T8 & |

3,y o S Gl F A 4 e e w7 ferees fe fAaer T ErrEe
gaforar AT et 9T AUET T THFE UF UF G AENIE Sraarer @it a8 Eaieann aEee g

3 anil Tram wEERT Gt frdiE, e @l W, 2083 A9 AW w=e EEee Mg
gt fadres giaser Tt sqaear anifan gfasor g7 a5 g

¥ FEYAr T AAT AT AT P e A grafus S @i araee e R ma s
PO HAT ATETE R AvE AR (AT W AT He A JUeed e Aveddl A
TR Ay W aEad e e @

v der drdare W nfrear Cfadd At aa P frmEe, towst T R frenr adr atewis
fersfurar, Rowe” W1 SeAfER AT aXTEEAT ALTAA TR 6l FAAArEdE eaaes o g1 T disd wE
YT faavor7 FUET SAE AATeTE GuE @y | @Y g e adr frdter aifad a9 s
. §T7 FCRTSTEr AT P Aur BT yawredr sUAr Avg qusl ¢ derane s i, G, freren quarn
Ffurr arem T S f

fircira freprar e frdy yamed
Arq ;AT T

UF | YA HEATEE )
BT ¢ / PR [ )12 127>

Kamaladi, KTM, Nepal | Ph: 977-1-5870200, 4169100 | Email: info@prabhucapital.com | Web: www.prabhucapital.com

Issue Management, Depository Participant, RTS/RTA, Underwriting, Portfolio Management Services (PMS), Specialized Investment
Fund (SIF), Corporate Advisory Services

SY PANEL NEPAL LIMITED www.synepal.com | 9



http://www.synepal.com.

w3y fravom, facfior faawor @ s Y o T T R sooa aveEt o

N. Barahi & Associates

Membership No.: 1861 C.O.P No.: 1264 PAN: 109796392

Report on Projected Financial Statements
of
SY Panel Nepal Ltd.

We have examined the Projected Financial Statements of SY Panel Nepal Ltd. for the financial
Years from 2082/83 to 2084/85, in accordance with applicable standards on Auditing applicable
to the examination of prospective financial information. Management is responsible for
preparation of the Projected Financial Statements including the assumptions on which it is based.

The projection has been prepared for the purpase of issuance of shares to Locals and General
Public and the projection has been prepared using a set of assumptions that include hypothetical
assumptions about future events and management's actions that are not necessarily expected to
occurred, Consequently, readers are cautioned that this projection may not be appropriate for
purpose other than that described above.

Based on our examination of the evidence supporting the assumption; nathing has come to our
attention, which causes us to be that these assumptions do not provide a reasonable basis for the
projection. Further, in our opinion the projection is properly prepared on the basis of the
assumptions and do not constitute either an audit or a review made in accordance with Nepal
Standards on Auditing or relevant practices.

Even if the events anticipated under the hypothetical assumptions described above occur, actual
results are still likely to be different from the projection since other anticipated events are still
likely to be different from the projection since other anticipated events do not occur as expected
and the variation may be material.

Place: Lalitpur CA. Nibesh B3
Date: 28" July 2025 Proprietor
UDIN: 250728CAD1861HYNcv M. Barahi & Associates

Chartered Accountants

i nibesh.barahi007@gmail.com Q 9840265245/ 9801301179 ’ Patan, Lalitpur
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B& A ASSOCIATES

(Chartered Accountants) Reg. No. : 707

Independent Auditor’s Report

The Shareholders of SY Panel Nepal Limited

Report on the Audit of Financial Statements

Opinion

We have audited the accompanying financial statements of M/s. SY Panel Nepal Limited, KMC — 32,
Kathmandu, Nepal (hereinafter referred to as ‘the company’), which comprises the statement of financial
position as at Ashad 31, 2080 [July 16, 2023] and statement of profit or loss, statement of Other
Comprehensive Income, statement of changes in equity and statement of cash flows for the year then
ended, and notes to the financial statements, including a summary of significant accounting policies and
other explanatory notes (hereinafter referred to as “the financial statements”).

In our opinion, the accompanying financial statements give a true and fair view, in all material respects, of
the financial position of the company as at Ashad 31, 2080 [July 16, 2023] and of its financial
performance and its cash flows for the year then ended on that date in accordance with Nepal Financial
Reporting Standards (NFRS).

Basis of Opinion

We conducted our audit in accordance with Nepal Standards on Audi_ting (NSAs). Our responsibilities
under those standards are further described in the Auditor's Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the company in accordance with the Institute of
Chartered Accountant of Nepal's Handbook of Code of Ethics for Professional Accountants together with
the ethical requirements that are relevant to our audit of the financial statements in Nepal, and we have
fulfilled our other ethical responsibilities in accordance with those requirements. We believe that the audit
evidences we have obtained are sufficient and appropriate to provide a basis for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the financial statements of the current period. These matters were addressed in the context of
our audit of the financial statements as a whole, and in forming our opinion thereon, and we do not
provide a separate opinion on these matte?,

B.& A. Associ

Kathmandu,Nep o Kathmandu, Nepal e 01-4498347
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Key Audit Matter

How our audit addressed the key audit matter

Change in Estimation of Useful Life of Property
Plant and Equipment:

Upon transition of Financial Reporting framework to
Nepal Financial Reporting Standards (NFRSs) the
company has reviewed the useful life of property
plant and equipment and made changes in useful
life of such property plant and equipment. The
company has also made changes in method of
depreciation accounting from Written Down Value
(WDV) Method to Straight Line Method (SLM). The
significance of the matter in preparation and
presentation of Financial Statements is of significant
importance, hence we have considered it as a key

Our Audit approach regarding the change in
estimation of useful life of property plant and
equipment included:
¢ Obtaining detailed report from an
independent expert Mechanical Engineer
appointed by the company for ascertaining
the useful life of such property plant and
equipment.
¢ Reviewing the calculation of depreciation
based on the useful life so ascertained by
such independent expert Mechanical
Engineer.
¢ Reviewing the presentation and disclosure
of the same in the financial statements.

audit matter.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

Management of the company is responsible for the preparation and fair presentation of the financial
statements in accordance with Nepal Financial Reporting Standards (NFRSs), and for such internal
control as management determines is necessary to enable the preparation of financial statements that
are free from material misstatement, whether due to fraud or error. In preparing the financial statements,
management is responsible for assessing the company’s ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the company or to cease operations, or has no
realistic alternative but to do so. Those charged with governance are responsible for overseeing the
company's financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements’

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatements, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with NSAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with NSAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

« |dentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
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evidences that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the bank's internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

¢ Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidences obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the bank's ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw atten.tion in our auditor's
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidences obtained up to the date of our
auditor’s report. However, future events or conditions may cause the bank to cease to continue as a
going concern.

« Evaluate the overall presentation, structure, and content of the financial statements, including the
disclosures, and whether the financial statements, including the disclosures, and whether the
financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements

We have obtained information and explanations asked for, which, to the best of our knowledge and belief
were necessary for the purpose of our audit. In our opinion, proper books of account as required by law
have been kept by the company in so for as it appears from our examination of those books of account of
the company. In our opinion the statement of financial position as at Ashad 31, 2080 and statement of
profit or loss, statement of other comprehensive income, statement of changes in equity and statement of
cash flows for the period then ended and a summary of significant accounting policies and other
explanatory notes have been prepared in accordance with the requirements of Companies Act, 2063 and
are in agreement with the books of accounts maintained by the company. To the best of our knowledge
1.
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and according to the explanation given to us and from the examination of the books of accounts of the
company, we have not come across any case where the board of directors or any employee of the
company have acted contrary to legal provisions relating to accounts, or committed any misappropriation
or caused any loss or damage to the company or its property. To the best of our knowledge and based
on the examination of accounts and records of the company we did not come across any observed cases
of accounting fraud committed to or by the company

For B. & A Associates
Chartered Accountants

B.& A. As:
{' Chartereg Acoos
CA. Biraj Acharya Registration .-

w
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Date: Bhadra 08, 2080 [August 25, 2023]
Place: Kathmandu, Nepal
UDIN: 230903CA01138HEObw
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Chartered Accountants

Independent Auditor’s Report
To The Shareholders of SY Panel Nepal Limited

Report on the Audit of Consolidated Financial Statements
Opinion

We have audited the accompanying separate Financial Statements of SY Panel Nepal Limited (the “SYPNL”) and
the Consolidated Financial Statements of the SYPNL and its subsidiaries (the “Group”), which comprise the
Consolidated Statement of Financial Position as at Ashad 31, 2081 (corresponding to July 15, 2024), the
Consolidated Statement of Profit or Loss, Consolidated Statement of Other Comprehensive Income,
Consolidated Statement of Changes in Equity, Consolidated Statement of Cash Flows for the year then ended
and Notes to the Consolidated Financial Statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements present fairly, in all material respects, the consolidated
financial position of the Group as at Ashad 31, 2081 (July 15, 2024) and of its consolidated financial performance
and its consolidated cash flows for the year then ended in accordance with the Nepal Financial Reporting
Standards (NFRSs).

Basis for Opinion

We conducted our audit in accordance with Nepal Standards on Auditing (NSAs). Our responsibilities under
those standards are further described in the Auditor’s Responsibilities for the Audit of the consolidated financial
Statements section of our report. We are independent of the Group in accordance with the ICAN’s Handbook
of The Code of Ethics for Professional Accountants together with the ethical requirements that are relevant to
our audit of the financial statements in Nepal, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the ICAN’s Handbook of The Code of Ethics for Professional
Accountants. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for opinion.

Emphasis of Matter

We draw attention to Note 38 — Contingent Liabilities of the Financial Statements, which describes that the
SYPNL has filled writ petition in Honorable Supreme Court of Nepal against the Assessment Order from Inland
Revenue Department & Custom Department for fiscal year 2074.75 and 2075.76 relating to VAT, Excise Duty
and Custom Duty. The writ is still under consideration of Supreme Court of Nepal. Thus, Vat, Excise Duty and
Custom Duty liability on the same if any is contingent upon the verdict of the Supreme Court.

Our Opinion is not modified with respect to the above matter.
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Other Matter

We did not audit the financial statements of one of the subsidiary company, namely S.Y. Bazzar Private Limited.
The financial statements and other financial information have been audited/certified by other
auditors/management whose reports have been furnished to us by the management. Our opinion on the
financial statements so far as it relates to the accounts and disclosures included in respect of subsidiary are
based solely on the report of other auditors or as certified by the management.

The Net Assets considered at the acquisition date of S.Y. Bazzar Private Limited for the purpose of calculating
Goodwill or Gain on Bargain Purchase is based on Net Assets certified by other auditor/management whose
reports have been furnished to us by the management. Also the recoverable amount of Net Assets at the
reporting date has been certified/best estimated by the management for assessment of goodwill impairment.

Our Opinion on the consolidated financial statements is not modified with respect to the above matter.
Key audit matters

Key audit matters are those matters that, in our professional judgement, were of most significance in our audit
of the separate financial statements of the current period. We have determined that there are no key audit
matters to be communicated in our report.

Information Other than Consolidated Financial Statements and Auditor’s Report thereon

Management is responsible for the other information. The other information comprises the information
included in the Management Report, Report of the Board of the Director and Chairman’s Statement but does
not include the consolidated financial statements and our auditor’s report thereon. Such information is
expected to be made available to us after the date of this auditor’s report.

Our opinion on the consolidated financial statements does not cover the other information and we will not
express any form of assurance conclusion thereon. In connection with our audit of the consolidated financial
statements, our responsibility is to read the other information identified above when it becomes available and,
in doing so, consider whether the other information is materially inconsistent with the financial statements or
our knowledge obtained in the audit, or otherwise appears to materially misstated.

When we read such other information, if we conclude that there is material misstatement therein, we are
require to communicate the matter to those charge with governance.

Responsibilities of Management and Those Charged with Governance for the Consolidated Financial
Statements

Management is responsible for the preparation and fair presentation of the consolidated financial statements
in accordance with Nepal Financial Reporting Standards, and for such internal control as management
determines is necessary to enable the preparation of consolidated financial statements that are free from
material misstatements, whether due to fraud or error.
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In preparing the consolidated financial statements, management is responsible for assessing the Group’s ability s
to continue as a going concern, disclosing, as applicable matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Group or to cease operations,
or has no realistic alternative but to do so. Those charged with governance are responsible for overseeing the
Group’s financial reporting process.

Auditor’s Responsibility for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a
whole are free from material misstatements, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with NSA’s will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these consolidated
financial statements.

As a part of audit in accordance with NSAs, we exercised professional judgment and maintain professional
skepticism throughout the audit. We also:

e |dentify and assess the risk of material misstatement of the consolidated financial statements whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide an opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than one resulting from error, as fraud may involve
collusion, forgery, intentional omission, misrepresentations, or the override of internal control.

e Obtained an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances but not for the purpose of expressing an opinion of the
effectiveness of Group's internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude an appropriateness of the management’s use of the going concern basis of accounting and,
based on audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the SYPNL's ability to continue as a going concern. If we concluded
that a material uncertainty exists, we were required to draw attention in our auditor’s report to the
related disclosures in the consolidated financial statements or, if such disclosures were inadequate, to
modify our opinion. Our conclusions were based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Group to cease to continue as a
going concern.

e Evaluate the overall presentation, structure, and content of the consolidated financial statements,
including the disclosures, and whether the financial statements represents the underlying transactions
and events in a manner that achieves fair presentation.
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e Obtain sufficient appropriate audit evidence regarding the financial information of the entities or
business activities within the Group to express an opinion on the consolidated financial statements. We
remain solely responsible for our audit opinion.

We communicated with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

e We have obtained satisfactory information and explanations asked for which, to best of our knowledge
and belief, were necessary for the purpose of our audit; the consolidated statements of financial
position, consolidated statement of profit or loss, consolidated statement of other comprehensive
income, consolidated statement of changes in equity and consolidated statement of cash flows
including a summary of significant accounting policies and other explanatory notes have been prepared
in accordance with the requirements of the Companies Act, 2063, and are in agreement with the books
of account of the Group; and the accounts and records of the SYPNL are properly maintained in
accordance with the prevailing laws except otherwise stated in this report if any.

e To the best of our information and according to the explanations given to us, in the course of our audit,
we did not come across cases where the business of the SYPNL and transactions were not conducted
within the scope of its authority. We did not come across cases of accounting-related fraud and cases
where the board of directors or any director or any office bearer of the SYPNL has acted contrary to the
provisions of law or caused loss or damage to the SYPNL or committed any misappropriation of the
funds of the SYPNL.

CA. Sanu Kanchha Lama
Proprietor

S.K.L. & Associates
Chartered Accountants

UDIN No: 240828CA01401x24G5

Place  :Kathmandu
Date : August 28, 2024
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